MEKIUHEH ®UHAHCOB OTYET

3a nepuoaa ot 01.01.2019 a0 30.06.2019
rogvHa

Ha “"HAITIOUTE/IHU CUCTEMU” EAJl



HANOUTEJ/IHA CUCTEMHU EAA l i -
OTYET 3A PHHAHCOBOTO CbCTOAHHUE kbM 30.06.2019T. e

Benemka 30.06.2019r. 31.12.2018r.
AKTHUB BGN'000 BGN'000

HeTeKkymn aKkTHBHU

HMoOTH, MalIMHU U CLOPBKEHHUSA 4 71851 72 364
JAbarorpaiiHu HeMaTepHaiHH aKTHBU 5 2 2
06110 HETEKY Y AKTUBH 71853 72 366
TeKyliyu akTHBH

MarepuanHy 3anacu 6 1752 1767
TeKylH ThProBCKH U Apyrd B3eMaHus 7 23148 19 102
[lapn ¥ napu4HU eKBUBANEHTH 8 801 2325

06110 TEKYULH aKTHEH 25701 23194

Cyma Ha aKTHBA 97 554 495 560

IpeacTaBasBany:
Caexuua JuaMuTpo

CBhecTraBuTe :

Haranusa CnupugoHoBS

Codus, 25 1o1u 2019 T.



HATIOMTE/THU CUCTEMH EAJ ! ; _
OTYET 3A ®HHAHCOBOTO ChCTOSHHUE k1M 30.06.2019 1. - NpoAb/iKeHHe e

-—

30.06.2019r. 31.12.2018r.
COBCTBEH KAITUTAJI U IACUB BGN'000 BGN'000

Co6CcTBen KanuTan

OcHoBeH KanuTax 91 25 497 25497
Peructpupan kanuTan 25497 25497
PezepBu 9.2 28537 28537
DUHAHCOB peayaTaT 9.3 (529) (157)
HaTpynatn nevan6u/(zary6u) (157) (1161)
llevan6a/(sary6a) 3a nepuoga (372) 1004

060 cO6CTRCH KanuTan

HeTekymu macuen

AbATocpotny 3aeMu 1 GHHAHCOB JTUSUHT 10 10032 8112
HeTexyis Thproecku u Apyry 3a1b/mkess 11 440 967
HeTexymm npoBuauu 12 1516 1516
IlacuBu no oTCpoYeHH AaHbIM 13 1357 1357
Be3Bbames/iHu cpeAcTBa NpeAocTaBeRH OT AbpKaBaTa 14 1001 1006

060 HeTexkyI nacusu

14 346 12958

Texkymu nacuBu

Texymu duHaHcoBM macusu 15 9936 8369
Texywy Thproscku u gpyru 33 ’b/KEHHA 16 13 289 12918
JaHbuHH 3aabMKeRNs 17 1770 2040
3aabamKeHHst KbM nepcoHana 18 2440 2722
Tekyuy nposusuu 19 1749 2137
Be3Bb3MesIHU cpeAcTEa NpefocTaBeHy 0T IbpXKapaTa 20 519 539

060 Texylun nacuen

CyMa HA COGCTBEH KAMMT:AA il nackea 55¢ 95 560

- —— — PE—

Hpeacrapasasam; -
CHexXNHa JUMHTDO

CbcraBuTe:

Haraaus Coupugonost

Codmns, 25 wou 2019 r.



HATIOUTE/IHA CUCTEMM EA/I

OTYET 3A IOXOAHUTE 3a nepuoja, 3apppmBan Ha 30.06.2019 r.

@ —

Benenaca 30.06.2019r. 30.06.2018r.
BGN'000 BGN'000

Ipuxoau
Hemuu npuxodu om npodadic6u 18027 18 602
[IpuxXoaH OT JOTOBODHU C KAUEHTH 21.1 15703 16 445
Apyry Npuxoau U JOXOAH 21.2 2324 2157
Mpuxodu om 6e3ews3Mme3d8Hu cpedcmea npedocmaeenu om 213
depicasama ) 25 21

06wo0 npuxoan

Pasxoau

Pa3xodu no uxonomuuecku enremenmu (18 536) (19 619)
W3noJsBany CypoBUHH, MaTEpPHATH U KOHCYMaTHBH 22 (1811) (2877)
Pasxoau 3a BBHIUHM yCayTH 23 (2417) (1328)
Paaxoau 3a aMmopTuzamuu 24 (1556) (1566)
Pasxopu 3a 3annaTu v ocuryposku Ha nepcoHana 25 (12 356) (13 626)
Apyru pasxoau 26 (396) (222)
Cymu c kopexmueeH xapaxmep 27 43 12
Pa3xou kanuTaIM3UpaHy B CTOHHOCTTA HA AKTUBU 9 3
HlpoMeHH B HaNIMYHOCTUTE HA roTOBaTa TPOAYKIHS U

He3aBbpIlleHO MPOU3BOACTBO 34 9
DuHancosu pazxodu 28 (216) (16)

061wo pasxoan Ges Ppa3xoal 3a gaHbun

(19 623)

npeacrannmaa:ﬁ: '
CuexuHa Jumutp

CncraBHTET:

Haranua Conpugono¥

Codmua, 25 voau 2019 1.




HAINIOMTEJIHU CUCTEMH EAJZL

OTYET 3A BCEOBXBATHHA A0X0o[ _.,,.zgi_,_
3a nepuoja, sapppmeang Ha 30.06.2019 .

30.06.2019r. 30.06.2018r.
BGN'000 BGN'000

3acy6a 3a nepuoda

(372) (985)

06u1 Bceo6XxBaTeH Q0X0 ]

(372) (985)

lpeacrasnasamy;
CHexnna lumMuTy

CxhcraBuTeN:

Haranna Cnupugosnosa

Codwus, 25 roym 2019,



HAIIOMWTEJIHA CUCTEMM EAJ]

OTYET 3A IAPAUYHUTE IIOTOLH 3a nepnoaa, 3apppmBang Ha 30.06,.2019 r. Q
s —_— ——
30.06.2019r. 30.06.2018 r.
BGN'000 BGN'000

[lapu'mn HOTOLH OT OLepaTUuBHA ,qei-'mocr

MlocThIIEHHS OT KOHTPAreHTH 19 807 17072
[nam@anus Ha KOHTPAreHTH (8 514) (4170)
IToTOLH 32 epCOHAN M COIIHATHO OCHIypsIBaHE, HETO (10 507) (11 604)
Ilnarenn fanbiy (6€3 KOPHOPATHBHHU JaHBIIH ) (3771)

[lpyru napuyYHHM MOTOLHM OT ouepaTUBHA AeitHOCT (1834) (1221)

HeTHH napuyHi noTouK 0T onepaTngxa geHHOCT (4 819)

[TapuyHM NOTOIH OT HHBECTHIHOHHA AeHHOCT

IlokynkH Ha JBATOTPaiiHy aKTUBH (76)

locTbuienus oT npogax6a Ha ALATOTPAHHE AKTHRH 120
Heto NapH4YHH C]‘}L‘ACTBH, H3NMO0A3BAHHU B HHBECTHUHOHHATA

AeHoCT

IlapuynyH NoToLM OT PHHAHCOBA JeHHOCT

[ocTbneHHA MO MONYYEHHN 3aeMH 3909
[l1amany4 o noayvYeHH 3aeMu (461) (60)
TlnaTeHd IMXBY ¥ TaKCH 110 NOJIYYEHH 33eMH (197)

HeTo MAPAYHN CPpeACTBA, M3MN0/JI3BAHU BLEB (T)HHEIHCOBEITEI

ASHHOCT

HeTHo H3MeHeHMe Ha NAPHYHHTE CPEJCTBA H NapHYHUTE
€KBHBAJIEHTH 7 (1524) 17

Napuynm cpejcrsa M HapHypy eKRHBAJIGHTH Ha 1 AHyapu 2325

lNapnyun cpeactea - ‘4BAJIEHTH Ha 30 IOHH

l'lpencrasmnaui&
CuexuHa /lumurp

CBhCTaBHTEN:

Haranua CoMpugonoea HCaﬁneamé

Codus, 25 rou 2019 r.



HAIIOMTE/IHA CUCTEMH EA/| ° _
OTYET 3A NPOMEHHTE B COBCTBEHHUA KAITMTAJI 32 NepHoAa, 3a8bpmBam Ha 30.06.2019r. —=——

OcHosen O6uju u Hampynanu 06uo
dpyzu nevaaéu / co6cmeen
Kanumaan
pe3epsu (3azy6u) Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpo KbM 31.12.2017 1. 25497 28 537 (1136)

EdextH oT nupBoHavanHo npuiarane va MCPO 9 - - (86) (86)
CangoHa 01.01.2018 . (npensyncneno) 25 497 28537 (1222

Ilpomenn B co6CTBEHMSA KanuTan 3a 2018 . - - (985) (985)

3azy6a 3a nepuoda - - (985) (985)

061 BceohXBATEH 40X07 34 2018 T,

Cango xbm 30.06.2018 ., 25497 28 537 (2207) 5

Cango k»m 31.12.2018 r.

Ilpomenu B co6CTBeHnA KanuTaa sa 2019 r, - - (372) (372)

3azy6a 3a nepuoda

0611 BceoGXBATEH J0X04 32 2019 .

Codus, 25 rosm 2019,



+~HAIIOUTE/IHU CUCTEMH” EAJ]

MEXJWHEH ®HHAHCOB OTYET 3A MNEPHO/IA OT 01.01.2019 /10 30.06.2019 T,

1.0BIUA HH®OPMAILIHUA

Haumenosanue na JJpysxcecmsomo
HATIOMTE/IHA CUCTEMH EAJZY

Apyxncecmeomo e enucano ¢ Tvpzosckun pezucmrop u Hayuonanen pezucmrep BYJICTAT
KbM A2enyuama no enuceanuama ¢ EHK:
831160078

Csgem Ha dupekmopume
KpbcTho BanenTunos IleTkos - npescenaren
Becesnka l'eopruesa HunoBsa - 4ieH
Cuexxuna lumutposa [luHeBa - uieH

H3nsanumenen dupexmop
CuexuHa luMuTpoBa Jlunepa

Cscmaaumen
Hartanus Cnupugonosa Xa6.aeHcka

Bpucmu
HBo BoromMunoB XpucTos
l'eopru Hines

Odumen komumem
Backa lesivua
BanenTuH Boues

Credan Besnuen

Aspxcasa na pecucmpayus na Apyscecmeomo
Peny6auka beazapus

Cedanuwe u adpec na pezucmpayusn
Co¢us 1186 Byu. “Liap Bopuc Tpetu” Ne136 eT.3



“HATIOUTEJIHH CHCTEMHK”EAJ

IIpuioKeHns KbM MeXXAHMHeH PUHAHCOB OTYET
kbM 30.06.2019 . =

NpeamerT Ha AeiiHOCT M 0CHOBHa AeHHOCT Ha IPYIKECTBOTO

CTomaHMCBaHe, eKCIIOATAlUs, DPEMOHT, MOAJbDXaHe, paslIHPEHHe, HHBECTHPaHe, NpPOYYBaHe,
NPOEKTHPaHe, HHKEHEPHHTOBA AeHHOCT 32 KOMIUIEKCHO M3II0JI3BaHe HA XHJPOMETMODaTUBHUA GOHZ,
AOCTaBKa M mpojaxba Ha BoJa 3a HamoABaHe M NPOMMILIEHO BOJOCHAGASBaHe, MEJHOPATUBHO
CTPOMTEJICTBO, MPOM3BOACTBO M TBHPIrOBUA CBC CEJICKOCTONAHCKA NPOAYKLHMA, ABPBEH MaTepHas,
eJeKTPOeHeprus, puéa ¥ PUGHH NPOAYKTH, OTAAaBaHe NOj HaeM Ha XHAPOTEXHHYECKH CbOPBKEHHS U
Crpajy; pecTopaHTbOPCTBO M XOTEHEPCTBO, KAKTO ¥ BCHYKH AeliHOCTH, He3abpaHeHH ChC 3aKOH.
/IPy»eCTBOTO OCBIECTBABA OCHOBHO /JIBE 3HAYMMH JeHHOCTH:
* Excnioartanus w moagmpxkane Ha o6eKTHTe 3a NpejnaaBaHe OT BPEJHOTO BBb3JeHCTBHe Ha
BO/IHTE, 32 KOATO Ce OCUI'ypABAT CPeACTRa OT [JbpkaBHHUA 6I0/PKET CHIJIACHO Nap.4, an.6 ot [I3P
Ha 3aKO0Ha 3a BOJUTE;
* JocTaBka Ha BOJA 3a HamosBaHe Ha 3eMele/CKHTe KyJATypH 4pe3 H3IIbJHEHUE HA BCHUKU
CBI'BTCTBAIIM AEHHOCTH, CBBP3aHH C JOCTABKA Ha BOAa [0 MOJMBHUTE ILIOLH, KATO AEHHOCTTA
€ Pb3Me3/[Ha U Ce 3aMJlania 0T BOJOIN0JISBATeAUTE.

CTpyxTypa Ha ApyKecTBOTO
Hanourennu cucremu EAJ e crpykTypupaso B UenTpasno ynpassieHune v 14 xioHa B cTpaHaTa upes
KOHTO OCBLIECTBABA IPeAMeTa CH Ha AeHiHOCT KaKTo ciefBa;

® 11Y Codusn - 6y.. lap Bopuc Il Ne 136

e Hanowurenuu cucremu - Copus KIOH - rp. Ennn lenun ma. HezaBucumoct Ne 8 ¢ Ynpasuten
Becesika l'eopruesa Hunosa;
Knon Mu3us - rp. Bpana 6y.1. Xpucro Bores Ne 78 ¢ Yrpasuren I'puina Huxos08 Bocaruky;
Kiou Ctpyma-MecTa - rp. Jlynuuna c Yupasutes l'eopru XpucTos Takes;

e Cpepen [iynas - Kiou [lnesen - rp. linepen yA. loipan Ne 136 ¢ Yupasuren Heanuuxa UBanosa
Pativena;

* Kiuou [lonen Jlynae - rp. Pyce yii. BopucoBa Ne 52 ¢ Ynpasurten Muriena CeeTsiMHOBaA
Tpudonoga;

e Kion Cpegna Tynmxa - CiuBeH - rp. Ciaused yi. [.llexnuBanor Ne 10 ¢ YmpasuTen [lnamen
HBaHoB UBanos;
Ksion YepHo mope - rp. Bapha yu1. Xpucto Boter Ne 10 ¢ Vnpasuren Begat AxMeT Caxa/rs;
KinoH Tononnuna - rp. Masapmxux yn. Ilnosguscka Ne 3 ¢ YmpaBurten Camxa Credanosa
Lenera;
Ko Mapwuua - rp. Iliopgus 6y.1. Mapuna Ne 122 ¢ Virpasuren lleTko Hukosaes AumMos;
KnoH I'opra Tyngxa - Crapa 3aropa - rp. Crapa 3aropa 6y;1. Mutponosut MeToguit Kyces Ne 2
¢ Yupasuren @uaun Hukonaes Mykapos;
Kinon Buauu - rp. Buguu ya. ,Hap Anexcaugep” 13 ¢ Yrnipasuren Junus UeaHona 3amModupoBa;
Knon llymes - rp. lllymen 9700 yur. "llerpa” No 1 c Ynpasures Xpucro Hucropos HukoJios;

®* Kinon Xackoso - rp. Xackoso 6300 bys1. Teopru C. Pakoscku No 1 ¢ YmpasuTen Inamen
Credanos Jleyes;

® Knon Byprac - rp. Byprac 8000 ya. "®epaunangora” No 3 er. 3 ¢ YupaBurten IusH UBaHos
Herpos.

CTpyxTypa Ha kanurana

Hanowurenuu cucremu EAJ] e eqsonuuno 2KIHOHEPHO APYHECTEO, PerHCTPHPaHo N0 T'HProBCKHA 33KOH
cue 100 % abpxasHO yyacTue M TpUHUKNAN - MUHUCTEPCTBOTO Ha 3eMe/eHETO, XpaHUTEe H I'OPHTE.
ApyxecTBoTO € ch3aageHo upes npeobpasysate Ha Jd ,XuapOMeNHOPATURHK cHcTeMu” B EHOJHYHO
aKOWUOHEPHO JADY)KECTBO C HaMMeHoBaHuWe ,HamoMTeMHH cucremu” EAJl Codus c pellleHHe OT
08.12.1993r. Ha Codmuiicku rpagcku cha. B cpoTBeTcTBMe cbc 3akoHa z3a TBPrOBCKHA PErucThp
APYXECTBOTO € NpEepPerucTpupaHo B THProBcKus PETHCTBD KBM AreHIMATa N0 BIUCBAHHA Ha
27.03.2008r.

Cwc 3anosey Ha MunncTBpa Ha 3eMegenuero u xpanite P/l 59-13 / 21.02.2014 r., BcieacTBHe
Ha BiaMBaHeTo Ha "Xugpomenuopanuu-Cepjuesc” EAJl, e yBenWYeH perucTpupanus kanwtan Ha
“Hanoutennu cucremu” EAJl Ha 25452 628 im. pasnpeaener Ha 25452 628 nouMeHHH akuuH C
HomHHan 100 siB. 32 akius. YBeIMYeHHETO € BIIUCAHO Ha 27.04.2014 r. B TLproBckus PErucTsp KuM

AreHnust nmo BHMCBAHMATA. Bobs Bpb3ka C TOBAa OOGCTOATENCTBO € aKTyanuampad YCTaBbT Ha
ApyxecTsoTo.



“HAITIOUTE/THY CUCTEMH"EAZ

IIpunokeHNnA KbM MeXKAUHEH PHHAHCOB OTYET
kbeM 30.06.2019 . -

,__._4

Cbc 3amosex Ne P/ 56-82 or 15.11.2016 r. Ha MUHHCTBpa Ha 3eMeJesNMETO H XpaHHTE e
M3BBLPLIEHO eHOBPEeMEHHO yBelWvaBaHe M HaMa/lsiBaHe Ha KanmuTasa Ha “HanmouTennu cucremu” EAJI
Ha 22.11.2016 r. ToBa e BmicaHO B THProOBCKUSA PETHCTBP, KaTO aKTyaJIM3UPAHMUAT pa3Mep Ha KanuTaia
e 25497 281 nB., pasnpegeneH Ha 25 497 281 moMMeHHHU aKiuud ¢ HomuHan 1,00 JaB. 3a akuma. BB
BP'B3Ka € TOBA 06CTOSATE/ICTBO € aKTyaAW3UpaH YcTaBa Ha JIpyKecTBOTO.

2. U3ABJIEHME 3A CbOTBETCTBHUE H IPOMEHH [PE3 NEPUOJA

[Apy*ecTBOTO BOJM CBOETO TEKYL(0 CYETOBOACTBO M HM3TrOTBA (PUHAHCOBHTE CH OTHYETH B
CBHOTBETCTBUE C BCHYKM MeX/yHapOoAHH CTaHJapTH 3a QUHAHCOBO oTyuTaHe (MCPO), H3gajgeHu ot
CbBeTa 110 MexyHapouu cyeToBozHM cTanaapTu (CMCC) ¥ ipHeTH oT Espomneiickus cbi03(EC), kouTo
Cé CBhCTOAT OT: Mesx[yHapoJHH cTaHAapTH 3a QUHAHCOBO OTYHTaHe MeXIyHApOJAHM CYETOBOZHU
CTaHAApTH ¥ PasfcHeHus npefocTaBeHu oT KoMuTeTa 3a Passcuenus Ha MexiyHapoAHHTe CTaHJADPTH
3a ¢puHaHCOBO oTyuTaHe (KPMC®O) unu 6umns [locTOSHEH KOMHTeT 3a PassicHeHMATa (IIKP), xouTo

eQeKTUBHO ca B cusia 3a 2018 r. u kouTo ca mpuetH or KoMucuaTra Ha EBporneitckuTe o6uHOCTH
{KoMucusara).

2.1 MPOMEHH B CYETOBO/JHATA NOJIMTHKA, KOUTO CA B CHJIA OT 01.01.2019T.

3a Texywara ¢uHaHCOBa roguHa JIpyKecTBOTO € IPHEJ0 BCHYKM HOBH H/HJIH peBU3MpaHu
CTaH/IapTH W Da3fCHeHUs, U3fajieHd OoT CbBeTa M0 MEXAYHAPOJHH CYeTOBOAHH cTaHAapTH (CMCC) u
npreTH oT EC ¥ choTBeTHO 0T MeXxayHapofHUS KOMUTET 3a pasacHenus Ha MCOO (KPMCDO).

/lpyecTBOTO npusara clefHUTe HOBU CTAaHJAPTH, M3MEHEHHS H passacHeHus KbM MCOO,
PaspaboTeHH u My6aUKyBaHU oT CbBeTa MO MEXAYHAPOAHH CIETOBOIHH CTaHJapTd ¥ npuetd ot EC,
KOUTO MMaT epeKT BbPXY HETOBHS GUHAHCOB OTYET U Ca 3aIb/DKUTENHN 33 MpUaraHe 3a FOSHUIOHUA
IIepHoA, 3anmo4saiy Ha 1 sHyapu 2019 r.:

KbM parara ma ono6penne ma TosM (HHaHCOB oTdeT ca myOIIHKYBaHH HOBH CTAHAAPTH, H3MEHEHHA H
PasiACHERNA KBM CBIISCTBYBANIY BEYE CTAHNAPTH, KOUTO Ca BJIE3]H B CANA 33 (PMHAHCOBATA rOJMHA, 3aMOTRAIA
Ha | sHyapu 2019 r., # He ca 6HIH MPHITOKEHH OT no-pausa gara ot JIpysxkectroTto.

TIpomenuTe ca CBLP3aHH ChC CHEAHUTE CTAHAAPTH:

MC®O 16 ,/In3unr” - npuer ot EC Ha 31 OKTOMBpH 2017 r. (B CH/1a 32 FOJHUIIHY NIEPHOAM, IAMOYBALIH
Ha i ciep 1 anyapu 2019 r.);

To3u cTangapt € ¢ W3ISLIO0 MPOMEHEHA KOHIETIMSA M BHBEXIA SHATUTCIHA MPOMEHH B OTUMTAHETO Ha
JIM3HHTH, 0COOEHO OT CTpaHa Ha JTM3HHTOIIONYYaTeNwTe. BhBekIa HOBH TIPHHLIKITH 32 OPU3HABAHE, H3MEPBAHE U
MPECTAaBARC HA JIH3HHTH C L) [0-JOCTOBEPHO IPEACTABAHE HA TE3H CICIKH. CranpapTsT 3aMeHa fedcTBamusa
A0 TO3Y MOMeHT craumapt MCC 17 , JTuzuur, KPMC®O 4 »ONpENeNIHe Xany JafeHO CIOPa3yMEHH e ChbIbPkKa
ausuar, TIKP-15 ,,OnepaTHBEH JIH3HHT — crumyig” u [IKP-27 ,,Ouensipane Ha ChIOBPXAHHETO Ha Oliepaliy,
BIIFOYIBAMH MpaBHaTa (opMa Ha MM3HHT“. BomemmsT NmpHHIMIT HAa HOBUSA CTaHAApT € BBBEXAAHETO Ha
CAHOTHIIEH MOZIEN Ha CYETOBOJHO TPETHPAHE HA JH3MHIHTE [PY JIU3HHTONONYIaTeHTe 33 BCHIKH JIA3HHTOBH
AOTOBOPH € IPOIBIKUTENHOCT [OBETe OT 12 Mecewa, KaTo IMIe ce MPH3HABA AKTHB »lIP2BO Ha ION3BaHE”, KOUTO
LI¢ C& aMOpTH3HPA 33 MEePHONA Ha JI0TOBOPA, W PECNEKTHRHO, IIe C& OTUHTA 3aTb/IKEHHETO 110 Te3u I0OTOBOpH,
Coriacho MC®O 16 3a norosop, Koiito € Wix CBIBPIKA IM3HHT, CE CYUTA 0TOBOP, KOMTO NMpenoCcTass MpaBoTo
Ha KOHTpOJ BEPXY IIOJI3BAHETO HA aKTHBA 32 ONPEACICH IIEPHO/ OT BpEMe cpemy Bb3Harpaxaerue. CMCC e
BKITIOYHN IPaBO HAa M360p 3a HAKOW KPAaTKOCPOYHH JIM3HHTH H JIH3WHTH Ha MANOLEHHH aKTHBH, KaTo TOBa
M3KIFO9ICHHEe MOXe 13 Obe MPUIOKEHO CaMO OT JIM3HHTOII0JIyIaTEINTE.

B nmombiHeHHe, MC®O 16 wm3kcksa or JAU3HHTOTIONYIATENUTE W JTH3HHTOJATE/IUTE AA IIPaBAT TIO-
ospo6HA ONOBECTABAHMS COpAMO Te3u o MCC 17.

KbM macTosIms MOMeHT pPHKOBONCTBOTO Bce ome OLEHsIBA BE3MOXKHHTE €hEeKTH OT MPHIATAaHETO Ha
CTaHnapTa, MOpajy KOETO He NIPEACTaBA KOJHISCTBEHA MH(OpMAIHS.

Hamenenue B MCH0 9 , DHuAHNCOBH HHCTpYMeHTH” - [Ipegniananns ¢ HeraTUBHa KOMIIeHCAIHA -
(mpueT ot EC Ha 22 MapT 2018 r., B cUJia 33 FOAUITHA nepHofH ot 1 snyapu 2019r1.);

He ce oyaksa ToBa H3MeHeHMe fa okaxe BJIHSIHUE BbpXy (QUHAHCOBOTO ChCTOAHUE WM
Pe3yJITaTUTe OT AeHHOCTTa Ha JPYXEeCTROTO.

KPMC®O0 23 ,HecurypHoOCT, CBbp3ana ¢ JaH'bIHH TPETHPaHHA Ha JAHBUH BBPXY A0X0Aa" - (IpHeT
oT EC Ha 23 okToMBpu 2018 ., B cuia 3a rogUImEH nepaogu oT 1 auyapu 2019 r.)

AAPYecTBOTO Wie aHA/JIH3MUpPA U OHeHH eeKTUTe OT PassACHEHUETO BbpPXy GUHAHCOBOTO CHCTOSHHE U
pe3yaTaTUTe OT AeAHOCTTa CH.



“HATIOMTE/IHH CHCTEMH"EAJY

IIpHIoXKEeHHA KbM MeXAUHEH GHHAHCOB OTYeT
kbM 30.06.2019 r.

>

HameHnenus Ha pasnuYHM craHAapTH ,llogo6penun B MCOO (nuxba 2015-2017)“- (npuetu ot EC
Ha 14 MapT 2019 1., B cU/1a 32 TOAMIIHK epHOAH oT 1 sHyapu 2019 r.);

Hamenenua B MCC 19 , loxoau Ha HaeTH JiMna” - MaMenenue, ChbKpalllaBaHe WIH ypexJaHe Ha IJ1aHa
- (npuetnot EC Ha 13 mapT 2019 r, B c/1a 3a rogMmuy nepuofu ot 1 suyapu 2019 T.);

Hsmenenne B MCC 28 ,MHBecTHHMM B aCOMHAPAHH NPEANPHATHA ¥ B CHEMECTHO KOHTPO/IHpaHH

npeAnpuaTHA - (npuet ot EC Ha 8 deBpyapu 2019 r., B CH/1a 32 FOUIIHU ePHO/IH, 3ATI04BAINM HA UITH
cnen 1 auyapu 2019 ).

2.2 l'odwwinu nodo6perus u cmandapmu, Koumo ca & clia 3a credeauju nepuodu u ace ouje He ca
npuemu om EC:

PBKOBONCTBOTO Ha JIpYXECTBOTO CYMTA, Y€ € NOAXOAAMO [a ONOBECTH, W€ CIENHHTE HOBH HIIH
PCBH3HPAHH CTAHIAPTH, HOBM Pa3sfACHEHMA M UPOMEHH KbM CHIIECTBYBAIIM CTAHIAPTH, KOMTO KM OTIETHATA
Hata ca Be4ye M3NaneHH oT CbBeTa MO MEXITYHAPOIHM CUeTOBOLHH cranmaptd (CMCC), Ho Bce ome He ca
07106penn 3a mpmIarae oT EsponeickaTa KOMHCHSL M CHOTBETHO, HE €4 B3ETH IpeBUA TPH M3TOTBAHETO Ha
TO3H (PHHAHCOR oT4er. J[aTUTe Ha BIH3AHE B CHIIA IUE 3ABHCAT OT pemeHusTa Ha onoSpeHne 3a Mpuiarale Ha
EBpone#ckaTa KOMUCHS.

JIpyXecTBOTO He OYaKBA Te3W CT2HIAPTH M PasfACHEHMS Ja OKAXKAT CHIIECTBEHO BIMSHUE BBDPXY
HEroBOTC GHHAHCOBOTO ChCTOAHKE, PE3YITATHTE OT JAEHHOCTTA H/HJIH ONOBECTABAHHMSTA,

MC®0 17 ,3acTpaxoBaTe/juu J0roBopu”
CraHgapTeT BIM3a B CUUIA 33 TOXHMINHM NEPHOIY, 3aN0YBAMM Ha WiH ciex | sayapu 2021 r., kato ce
HO3BOIIARA I0-PAHHOTO My MPHIAraHe, IPH YCIOBUE Y€ NPYXECTBOTO NpHiara csmo MC®O 15 Mpmxoxu mo

morosopu ¢ KHeHTH K MCPO 9 Dumancosy pacTpyMeHTH. CTaHAapThT Bee ome He e npueT ot EC. Toi e e
TIPHIOKHM 32 JIpy)KecTBOTO.

Hsvenennss 8 MC®O 10 "Kosconapupasu ¢uuaHcosn oTdern" m MCC 28 "HHBeCTHIHH B
4COUMHPAHH H CLBMECTHHM Npexmpusitua': Ilpomaxba WM BHOCKAa Ha aKTHBH CBC CTPaHH IO CHENIKATA
HMHBECTHTOP ¥ HETOBO aCOLMUPAHO MIIM CbBMECTHO NMPEANPHATHE;

BimsaneTo B cua Ha TOBa H3MEHEHHE € OTIOXEHO 33 HEONPENENEHO BpeMe oT BMCC B 3aBrcuMOCT 0T
PE3YATATHTC OT HETOBHA IIPOYYBATENIEH MPOEKT, Kacaell OTIWTAHE MO METOJA HA COOCTBEHMA KanMTal.
Hamenernusta Bee ome ne ca npuetd ot EC. Te ca HENPUIOXKIMH 32 AeiHOCTTa Ha JpyxecTBoTO.

MCC 28 "HuBecruuuu B aconMupanu mpeanpusTas" (Asmenennsn): JIEATOCPOYHH Y9acTHs B
2COLMMPAHU H ChBMECTHHU IIPENMPUATHA

Te3n usmeHeHus Bee ome He ca npuety ot EC, Te ca HeTIPHIIOKHMM 32 feliHocTTa Ha [[py»XeCTBOTO.

MCC 19 Xoxoan sa naern mnua (Usmenennsy): Vismenerys, CBKpamIeHUA H YpEeKNaHUA Ha IUTaHa;

H3smeHenusra ca B cHia 3a romMINEM NepHOIW, 3al04BANA HA WM Clex 1 Anyapu 2019 r., Karo ce
TIO3BOTISIEA MO-PaHHOTO UM IpHiaraHe. Te Bee owme He ca mpueT oT EC. JIpyKecTBOTO e aHANNM3HDA H OLEHH
e(eKTHTe OT TE3H M3MEHEHHS BbPXY (DHHAHCOBOTO CHCTOSHUE HITH pe3ylTaTuTe OT HEHHOCTTA.

MC®O 3 Busnec komGunamnn (Mavmenenus): Hedunumma 3a 6u3Hec
H3MeHeRnsTa ca B CIUIa 33 TONVINHM TIEPMOMH, 3aloYBallyi Ha wmd cien | sayapu 2020 r., xaTo ce

TIO3BOILIBA TI0-PaHHOTO UM IpHinarane. Te Bee ome He ca npuetd oT EC. Te ca HeMpHIOKMMHE 33 JeiHOCTTA Ha
JpyikecTROTO.

H3menennn 8 MCC 1 "Ilpeacransie na @unancosn Oruery" u MCC 8 "Cueroronna Iosuruka,
Hpomenn B CueroBoguure Hpnoausurennn OueHKs 1 I'pemnku"': Hedbunumms 3a ChIIECTBEHOCT;

M3sMeHEHHMATA Ca B CHUIA 33 TOJUIIHH TEPHONH, 3arodBammy Ha WM ciex 1 sayapu 2020 r., xato ce
[O3BOJIABA MMO-DAHHOTO UM NpHarane. MamenenuarTa passcussar qedMHUIMATA 32 CHIIECTBEHOCT B KaK TpaOBa
fia Obp/le NpHIarana T4, KaTo NPEAOCTABAT NPAKTHYECKH HAaCOKH, KOHTO HO cera ca Ouiu BKTIOYEHH B APYTH
MC®O. HamereHnaTa ChIO Taka MOSCHABAT, Y€ CHIIECTREHOCTTA 3ABMCH OT €CTECTBOTO M 3HAYHMMOCTTA Ha
uHpopmatmaTa. Te3u U3MEHEHM Bee OIIE HE ca nprety ot EC, JIpyxecTBOTO 1Iie aHANM3HPA M OLEHH eheKTHTE
OT U3MEHEHMATA BBPXY GMHAHCOBOTO CHCTOAHME HITH PE3YATATATE OT ASHHOCTTA.

Togumuu nogo6penns ta MCHO uxsa 2015-2017 ;
B 1muksna 2015-2017 rogmua oT mpoeKra 3a TOMINHH noxobperust 8 MC®O, BMCC ny6nuxyna

H3MCHEHNA, KOUTD IIE BIA3aT B CHJA 32 TONUINIHM NMEPHOMH, 3alOYBAlld Ha mnu cien 1 AHyapu 2019 r. Te
ofXBamar cleIHUTE CTaHIAPTH:
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MC®O 3 "Bu3nec komGuranns" 1 MCO®O 11 "ChLBMecTHH crnopasyMeHHs'"' — pa3siCHEHHE OTHOCHO
CHETOBOIHOTO OTYHTAHE HA AHPHAHU NPEXH TOBA [ANOBE B CHBMECTHH ASHHOCTH;

MCC 12 Janeun BBLPXY [10X0A2 — Pa3ACHCHHE OTHOCHO TOCTICACTBHATA OT CAEJHA TOYKA HA JAHbIUTC
BBPXY I0OXOLa OT IIAIAHHA BbB BPh3Ka ¢ PMHAHCOBH MHCTPYMEHTH, KIACHQHIHPAHY KaTo COOCTBEH KallHTaU;

MCC 23 "Pasxoan no 3aeMH' — Pa3jACHEHHE OTHOCHO Pa3XOAHUTE 1O 336MH, OTTOBApSNIN Ha YCIOBHATA
33 KalHTaIA3HpPaHe.

IIpomenu 8 Konnentyannara pamxa 3a hHHAHCOBO OTHHTAHE ;

BMCC my6nukysa Msmenenara Konuerryanuata paMka 3a (pUHAHCOBO OTIHMTaHe Ha 29 Mapt 2018 r.,
KOATO € B CHNA 32 TOJMIIAM NEPHOAM, 3al09BaNIM Ha WA cren 1 smyapm 2020 r. KoxrenTtyarHa pamka 3a
(¢umaHcOBO OTYHTaHe Bee ome He e mpreta ot EC,

3. BA3A 3A H3rOTBSIHE HA ®HHAHCOBHUTE OTYETH Y NPHJIATAHH CBIIECTBEHH
CYETOBOAHH IIO/IUTHKH

3.1 ®YHKITHOHAJIHA BAJTYTA ¥ BAJTYTA HA IIPEJCTABSIHE

Hacroamuar ¢urascop otder e usrorsen B Obnrapexu siesa (BGN), koaTo ¢ dyHKumoHanHaTa BallyTa Ha

Hpyxectsoro. Linara purancosa MH(OpMALA NPEICTaBeHa B JleBa e 3aKpEIJeHa 10 XIIAa, OCBEH KOraro e
TIOCOYEHO ApYro.

3.2 TEKYIUH K HETEKYIIM AKTHBH

AxTHE ce KnacudmHImpa Kato TEKYII KOTATO OTTOBAPA HA HAKOM OT CICIHHUTE KPHTCPHH:
® ZPYKECTBOTO 09aKBa /1a Pealn3Hpa aKTHBA UK Bb3HAMEDSIBA /A TO MPOJAMe WITH yrnorpebu B cBos
HOPMAJIEH ONePATHBEH UKBIL;
®  IBPXH aKTHBA IPEIHMHO C LieN THPIyBaHe;
O9aKRA ia peanu3npa akTUBA B PAMKHTE HA JBAHAJECET MECENa CIe Kpast Ha OTIETHHS TIEPHOL;
WM
¢ A4KTHBBT € NIaDH WU NApWIHM ©KBMBAEHTH, OCBEH aKO 32 AKTHBA HAMA orpaHwicHue Na Oblie
Pa3MCHAH WIH H3I03BaH 33 ypeX[aHe Ha TACHR B TIPOIEIDKEHHE HAH-MANKO HA JBAHALECET Mecela
CIEMl Kpast Ha OTUETHHSA NEPHOL
AKTHB Ce KIIACHQUIMPA KATO HETEKYIIL aKO He OTTOBAapA Ha KPUTEPHUTE 33 KIaCHPHIMpaKe KaTa TeKyII,

3.3 UMOTH MAIIMHH U ChOPLIKEHHUA

AKTHBH ce oTumTaT Kato HMoTH, Mamuuu u CHOPBKEHHA KOTaTO OTrOBapAT Ha Kpurepumte Ha MCC 16 3a
TIPH3HABAHC M UMAT [CHA HA MPUNOGHBAHE PaBHA WM MO-BHCOKA OT 700 18, AKTHBHTS KOWTO WMAT lICHA Ha
TIPUIOOHBAHE MO-HHCKA OT NOCOYEHATA CE OTYWTAT KATO TEKYIH pPa3XOAW 3a NEPHOJA HA TPHIOOHBAHE B
CHOTBETCTBHE ¢ ONOOpeHATa CUETOBOAHA MONHTHKA. BCekH HMOT MAmmHA W ChOPBIKEHHE Ce OLEHABA NPH
npHAoOHBAHETD MY TIO [IgHa Ha NpHOCOHBAHE, OMPEENeHa B CHOTBETCTRYE ¢ W3NCKBAHHATA Ha MCC 16.
Cropwkenuata u oBopynsarero ca TPEACTABCHH MO TIpeolLeHeHa CTOMHOCT, HAMAneHa ¢ HaTpyNaHaTa
aMOpTH3alMs H 3aryOuTe oT 06e3neHKa KaTo pHeTa CTOMHOCT KbM AATATa HA npemunasane no MCC.
Jlpy*ecTBOTO ¢ NpHEno Na OTYHTA BEAKA MOZMINS Ha HMOTHTE, MAMIMEKTE ¥ CHOPHKEHHATA B CHOTBETCTBHE C
MCC 16 no uena Ha npunoGusane, Hamanena ¢ HATPYNAHATA AMOPTH3ALYA H HAaTpyNaHa 3ary6a oT o6e3neHKa.
TMocnensamm pasxonan cenpiamm ¢ otienen HMOT, MAmMHA B CBOPbKCHHE Ce OTIHTAaT B YBENHICHHE Ha
Oanancopata CTOMHOCT Ha AKTHBA AKO € Criasen NPHHUKTTLT HAa NPH3HaBaHe, onpenened B MCC 16.

Paxozure 3a Tekymoro oGenyxsane Ha HMOTH, MalWHA M CHOPBXEHHMI Ce OTIMTAT B mMedanba wid 3ary6a B
MOMCGHTA Ha H3BBPIIBAHETO HM.

Banancosara crofinoct 1a mageH uvot, Mammua | ChOPBXEHHE CE OTIIHCBA |

-IpH npojaxba Ha aKTHBa;

biid

“KOraTo HE Ce OYaKBAT HWKAKBH IDYTH WMKOHOMHYECKH W3TOLH OT H3ION3BAHETO Ha aKTHBA MIA IpH
0CcBOOOMKIABAHE OT AKTHEA;

[Teqanbara unu saryGara, Bv3HMKBAlA OT OTHHCBaHeTo Ha HMOT, MalTHHA M ChOPHKEHHE, Cé BKLOYBAT B
nedan6ara wid 3arybata KOraTo aKTHBET ce OTHHIE, oceeH ako MC®O 16 He usucksa 1pyro IpH npofaxba u
obparen nu3uEr. [leganture 1mm 3aryOuTe, BR3HMKBANIH NPH OTNHCBAHE HA HMOT, MANIHHA HIKH CHOPbKCHHEE,
Ce OMpECIAT KATO pasfiHKka MEXLY HEeTHHTE MOCTLILICHHA OT npofax0ara, aK0 MMa TAKMBA, H OaTaHCOBaTA
cToiiHOCT Ha akTHsa, Te He ce KnacuHuMpaT kato NpHXOI/pasxo.

Koraro B xona na obwuaiinata cu aefinoct pyxectsoTo PYTHHHO TIpOJlaBa AKTHBH Ha HMOTH, MAIIHHH U
CHOPBIKEHUA, KOHTO e IOBDKANO 33 oThaBaHe o Haem TPEXBBPNA TE€3U aKTHBH B MarepHaAIHUTE 3altacH 1o
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TAXHATA GalaHCOBAa CTOMHOCT KOFaTo MpecTanaT 1a GBIAT OTAABAHM TTO[ HACM H CTAHAT ObpXKaHH 3a npoaaxoba.
TlocTennenusaTa OT MpogaxGaTa Ha TAKUBA AKTHBH ce TIPH3HABAT KaTO IPHXOOU B choTeeTCTBHE ¢ MCDO 15
Ipmxomsn. MC®O 5 He ce mpHiara KoraTo aKTHRE ObpXaHM 3a npopax6ba B o6wuaiiHug Xox Ha HeliHocTTa
6bIaT NPEXBLEPICHN KbM MATEPHATHY 3alACH.

Hmoture, MamuHATE ¥ CHOPBXEHUATA Ce AMOPTH3HPAT [0 JIMHEHHHAS METOX 33 MEepPHONa Ha 0IaKBAHWS MOJIE3CH
KHABOT.

OcrarTbqHaTa CTOMHOCT M IONE3HMAT JKHBOT HA AKTHUB Ce npepasryieXxaaT NpH NPUICTOIBAHETO HA BCSKA
(HHAKCOBA TOAMHA U aKO OYAKBAHHATA Ce Pa3NuiaBaT OT NPEAWINHATE NPHOTH3HTEIHA OLEHKH IIPOMEHHTE Ce
OTHHTAT KaT0 NpOMSHA B CHETOBOJHWTE NPUONM3UTENHH OLEHKA B ChoTBeTcTBHe ¢ MCC 8 "CueToBommn
TIOMHTHKA IPOMEHM B CYETOBOJHUTE NPUONM3HTENHH OLIEHKH M IPemKH”,

AMODTH3aUKATA 3aM09Ba OT MOMEHTA B KOHTO MMOTHTE, MAMMHHTE U CHOPBXKCHHATA €A HAIMIHH B
ZlpyXecTBOTO Ha MACTOTO H B ChCTOSHHETO HEOOXONWME 3a eKCIUIOATallWATa MM II0 HAa9WHA MPEIBUACH OT
PBKOBOICTBOTO. AMOPTH3ALMSATA HA aKTHBH C€ NPEYCTAHOBSBABA Ha N0-PaHHATA OT JBETS JaTH:

-fiaTaTa Ha KOATO ca KIaCH(bHULMPaHK KaTo IbpXaHA 3a pofax6a ceriacao MCDO 5.

-IaTara Ha OTIIHCBAHE Ha aKTHBHTE.

AMOPTH3AUMATA HE CE NPEYCTAHOBABA B NEPHOLH HA NPecToif WK UIBAKAHE OT AKTHBHA ynoTpeda,

Cpenmnar nosie3eH KHBOT B FOMMHN 38 OCHOBHHTE Py XABArOTPaiiHH MATEPHAIHI AKTHEH € KAKTO CIICIBA;

pyua Toguun
_Crpanu 25r.
SI30BUpH U A30BHPHY CTEHH 50r.
Maiysu 1 o6opyaBaHe 3r.4m.
TpaHcnopTHH cpencTBa 4r.
CTonaHcKy HHBEHTap 6r.8M.
KowmmioTpu 2r.
JApyru 6r.8m.

3.4 OBE3LIEHKA HA UMOTH MAIIMEH HCHOPBKEHHUSA

ChbracHo m3nckBanuata Ha MCC36 kM Kpad Ha OTYETHMS TIEPHO] Ce NPaBH NMPELEHKA JAIM ChIIECTBYRAT
HHIHKALAY, 9¢ CTORHOCTTA HA JafieH akTHB OT MIMOTHTE, MAIIHHMTE U CHOPBXKEHUATA & 00e3leHeHa. B ciyuait

Ha TakWBa WHIMKALMM Ce W3YKCIIABA BH3CTAHOBMMATA CTOWHOCT HA aKTHBA H Ce onpenens 3ary6ara or
obe3nenka.

3.5 BHOJIOTHYHU AKTHERHU U 3SEMEAE/ICKA IPOAYKIUA

ZpykecTBOTO MpU3HABA BBE GUHAHCOBHTE CH OTYETH GHOJIOrMYEH AKTHE WK 3eMeIeNICKa OPOAYKIHA KOTaTo :

®  JIpYXecTBOTO KOHTPOJIMpA aKTHBA B PE3YIITAT OT [PEIHIIHY CHOUTHS;

®  BEpOATHO ¢ JIpYXKeCTBOTO Aa MONyuH G aelns HKOHOMUIECKH O3] CBBP3aHH C aKTHBEA; 1

©  CHpaBejyMBata CTOMHOCT MM ceGeCTOMHOCTTa Ha aKTHRA MOXKE A2 6b/Ie HalexkTHO olpeneneHa.
[Topamu HechImecTsenara CTOMHOCT Ha GHONOTMYHHTE aKTHBH B OTIETA 33 buHancoBoTO ChCTOAHME Te ce
BRIIOGBAT CTaTa HMOTH, MammHK Chopbakerns B rpyna JIpyIH aKTHBH W B CTATHS Marepuanan zanaca.
BronorsusuTe akTusu Ha JIpyKecTBOTO BKITIOYBAT PAcTEHUATA HOCUTENH, KOHTO CE€ OTIMTAT B CHOTBETCTBHE C
MCC 16 — no nena na nproGuBane Hamasiena ¢ HATpYNaHaTa aMoOpTH3AIK 1 3aryOr OT 06e3neHKa.
Tocremmamo u3BbpIIBARK pasxomd ce KaUHTATH3HPAaT CAMO B Cydail ue BOAAT N0 YBeNHYapaHe Ra
HKOHOMMWYECKATA H3roia or H3[I0J3BaHETO Ha ChOTBETHHA aKTWB 34 KOroto ca H3BBPIICHMH. Bceuaxn OCTaHaJIHu
HoCeNBALIH PA3XOMH C& OTHHTAT KATO TEKYIIH B 0TYETA 33 NOXOTHTE.
BuonornurmTe akTuBy ce aMopTHsHpar 1o uHeeH METOA, 3a fepHoa Ha OYaKBaHUA [LIOFOABAIL YKHBOT.
AMODTH3AIIATA 32110983 OT MOMEHTA B KOHTO GHONOTOYHHTE AKTHBY BIISI3aT B IUIO/I0ABAINA BB3PACT.
CpenHuAaT mogonasam A¥BOT 33 GHOIOrHIHHATE AKTHBH & KAKTO ciensa:

I'pyna Toguuu
Tpaiiuu HacaxaeHUs [J10/{0 AaBalu 15

3emenenckata MPORYKUHA ce xo6uBa M Mponasa B chus mepuod. Ilopamu ToBa, kakTo M IOpamH
HECBIIECTREHATE UM CTOMHOCT, OLEHKATA MM 110 CIPaBe/[IMBAa CTORHOCT HAMAJICHA C pasxonure 1o npopax6ara
C¢ M3BBPINBA [IDH C/IENKHATE [10 PEATH3AIMMATA HM.
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3.6 HEMATEPHAJIHH AKTHBH

Hpy*XEeCTBOTO OTYMTA pasrpaHHIHMUTE HCTIAPHYHY aKTHBH Ge3 (usuuecka CyGCTAHIMA KaTO HEMAaTepHAHH
aKTHBH KOTaTO OTrOBAPAT HA ONPEACNECHHETO HA HEMATEPHAICH AKTHB M KPHTCDHMTE 3a IpH3HABaHe,
dbopmynupanu B MCC 38.

Hemarepuanien akTHB ce NpH3HaBa akO € BEPOATHO, WTe JpyxecTBoTo mEe NOMY9H OudKBAHHTE ObIcIIH
MKOHOMHIECKH MONI3H, KOMTO Ca CBBD3AHM C aKTHB M CTOMHOCTTA Ha akTMBa MOXe fa GbIE ONpeXeNcHa
HaJeKIHO.

ITbpBOHAY2THO HeMaTepHATHUTE AKTUBY Ce OTIMTAT [0 HeHa Ha IpHIoOUBaHe.

Lenata Ha npumo6uBaHe Ha OTAENHO MPHAOGHT HCMATEpHAICH aKTHB Ce ONpexneis ckrimacHo MCC 38 u
BKJIIOTBA:

~IOKYIHATA LIeHa, BHOCHWTE MUTA M HEBH3CTAHOBHMHIE JAHBLH BHPXy IOKYIKATA, THPIOBCKHTE OTCTBITKY U
paboTH ce npucnagar;

H

“BCAKAKBH CBbP3AHH PAa3XOAH 34 TIO/ITOTOBKATA HA aKTHBA 32 HEFOBOTO OYaKBAHO U3IIOI3BAHE;

Ilenara na npunobueane Ha HeMAaTepHAIICH aKTHR, [PUNOOUT B 3aMAHA C HENAPHYCH AKTHUB Ce H3MEpRa 110
CIpaBeINBa CTOHHOCT OCBEH aKo ;

-pasMeHHaTa NeHHOCT HAMa TEPTOBCKA CHITHOCT;

HITA

~COpaBe/IMBaTa CTOMHOCT HHTO HA NONYUEHHsS aKTHB, HATO Ha NafeHHs aKTHB MOXe 12 Gbie H3MepeHa
HaJeXITHO.

TIpHAOGHTHAT aKTHB Ce W3MEpBa 10 TO3W HAYMH nopd axo J[pyxecTBOTO He MOXeE He3aDaBHO Aa OTIHIIE
HaneHus aKTHB. AKO TIPHIOGHTHAT aKTHB He € OWEHEH IO CTIpaBeNIHBA CTOHHOCT Heroeata IligHa Ha
NpUIOOHBAHE Ce H3MEPRa N0 6ATAHCOBATA CTORHOCT Ha NAJEHHS AKTHE.

llenata Ha npupoGuBae Ha BBTPEIHO Ch3MANeH HeMaTepHaneH akTB chriacio MCC38 e wueromara
cebecroifHocT, BRMOUBAA CyMaTa Ha Pa3XONNTEe HANpPaBeHH OT [JATATA Ha KOATO HEMATEPHAIHHMAT aKTHE e
OTTOBOPHI 3a MBPBU BT Ha KPHTEPUHUTE 3a IIPHIHABAHE,

Hemarepuannure aktisu ce oTIHTaT Citell NpHAOBHEAHETO 1O [eHa Ha NpHnobusane, HAMANEHA C HATpyNIaHATA
4AMOpTH3alMA M HATPYHNaHH 3arybu ot obe3nenxa.

Jpy>ecTBOTO OUEHSABA AAMH MONE3HMAT KMBOT HA HEMAaTepPUAJIEH AKTHB € OrPaHMYEH WIH HEOTPAHUIEH U aKo e
OTPaHHMCH CE ONPENENT MOJIC3HHAT XKUBOT Ha aKTHBA IV TIOJNE3HHAT XHBOT HA MPOM3BOAICTBCHHUTE WK CXOMHH
€IAHUIW, ChCTABIIIBALIM TO3H aKTHB.

Hemarepnanen aktus ce pasriesnia kato WMan HEOrpaHH4eH NONE3eH XKUBOT, KOraTo Ha 6asara Ha aHamus Ha
CBOTBETHHTE (DAKTOPH HE CHINECTBYBA MPEABHANMO OrpaHHYCHHE 3a NEPUO/A, MpPe3 KOMTO Ceé 0YaKBA AKTHBBT
/12 TCHEPHPA HETHH NapUYHHE NOTOLL 32 JIpyXecTBOTO.

Hemarepuanaure akTHEH C OrpaHHM¥eH MONE3eH XHMBOT ce aMOPTH3HPAT a HeMaTCPHATHWTE aKTHBH C
HEOTPAHIEH NONe3EH XHBOT HE C& AMOPTHIHpAT.

Hewmarepuanumure akrvey, konto momiexar Ha aMOPTH3AIWA Ce aMOPTH3HPAT IO IMHERHHMA METOX 32 CPOKA Ha
OIpEJCIeHUA MONE3EH IKHBOT.

AMOPTH3aIHATA 3a104Ba, KOTATO AKTHRBHT € Ha PasnoJIOKEHHE 32 MON3BAHE T.C. KOTaTo Toif € Ha MACTOTO H B
ChCTOSHHETO, HEOOXOAMMO 3a CrocobHOCTIa My aa paGoTH mo HaYHH, 04aKBaH OT PBKOBOACTBOTO.
AMOpPTH3aUHATA Ce MpeKpaTsBa Ha H0-paHHaTA OT ABETE JaTHh:

“flaTaTa HAa KOATO AKTHBBT € KIACHQWIHMpaH Kato AbpXKaH 3a npojax6ba (W1 BKXOYEH B Ipymara 3a

ocBo0OKIaBaHE KOATO € ALpKaHA 3a npogax6a) 8 croTBeTcTBHE ¢ MCDO 5
wid

- AaTaTa Ha KOATO aKTUBET € OTIIMCAH.

CpemmuT IIONE3EH XXUBOT B I'OAUHHA 3a OCHOBHUTE Ipymu aMOPTU3HPYEMH HEMAaTepHAIHH aKTHBH € KakTo
cnensa:

Ipyna Fopuun
HlporpaMHu npogyKTH 2r.
JinieHaus YC/I0BHATa Ha JioroBopa

3.7 OBE3LEHKA HA HEMATEPHAJIHY JBJTOTPAIHU AKTHBH

Crriacso msucksanmarta Ha MCC 36 xem kpafd Ha OTHCTHMA TIEPHOA Ce NMpaBH NpeleHKa AATH CBIUECTBYBAT
HHIMIKALHA, Y€ CTOMHOCTTAa HA HemaTepHanRuTE ABITOTPaitHy aKkTHBM e ofezucHena. B cilydail Ha Taxusa
MHIMKALUN Ce U3THCIABA BB3CTAHOBAMATA CTOMHOCT HA AKTUBHTE | ce onpefend 3arybaTa ot obesreHka.
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3.8 ®UHAHCOBY HHCTPYMEHTH

Hpyxecrsoto npunara MC®O 9 3a oTaurane Ha GpUAAHCOBH AKTHBH H ¢unancosy nacusn ot 1 sHyapu 2018 r.
OHHAHCOB MHCTPYMEHT & BCEKH AOTOBOp, KOHTO TOpakJa (pUHAHCOB aKTHB Ha CAHO NPEANPUATHE M DUHAHCOB
1IaCHB WK HHCTPYMEHT Ha COOCTBEHMA KAITHTAT Ha IPYTO TIPEANPHATHE.

DUHAHCOB AKTHB € BCEKH aKTHB, KOHTO € IIPEACTABNIABA: NAPHYHM CPENICTBA, KAIMTATOB HHCTPYMEHT HA JPYTO
[IPELNPHATHE, TOrOBOPHO NIPAaBO Ja Ce MONYYaT WM DPa3MEHAT IPH MOTSHIMATHO 6,1arONpAATHH YCIOBHA
TI2pUTHY CPEACTBA WM (MHAHCORM MHCTPYMEHTH C [PYTO MpEANpHATHE, KAaKTO HOroBop, Koliro me Gnae
YPCACH ¢ HHCTPYMEHTY Ha COOCTBEHMA Kanuran Ha JipyXecTBOTO H e HEJIEPUBATHB, IIPX KOWTO TO MOXE WIIH e
TOJTY9H IPOMEHTHB OpO# OT CBOMTE KAITHTATOBM MHCTPYMEHTH, Wi OepHBATEB, KOHTO MoXe MM me 6hie
YPCIleH 9pes pasMaHa Ha (HKCHpaHa CyMa IAPUYHY CPEICTBA MK Apyrd GpUHAHCOBH aKTHBH cpemy ¢uKcupan
Opoii cOGCTBERN KATHTANOBH HHCTPYMEHTH.

DUHAHCOR ITACKB € BCEKH I1ACHB, KOHTO TMPEACTABIIBA: NOTOBOPHO NPaBo /Jia Ce MPEAOCTABAT IIH Pa3MEHAT IPH
HOTCHUHATHO HEONATONPHATHH YCIOBHA IIAPHYHE cpenctea WM (MHAHCOBH HWHCTPYMEHTH C MpyToO
TIpCANPUATHE, KAKTO K AOTOBOD, KOMTO me GbAe ypeneH ¢ HHCTPYMEHTH Ha cOGCTBEH S KATIATAN Ha H3JATENs |
¢ HOICpMBATHB, NpH KOHTO JIpYXECTBOTO MOME HMNH I¢ MOMYYH HPOMEHIHB 6polt or kamMTanOBHTE
MHCTPYMEHTH Ha JIpy)ecTBOTO, WM [JEpHBATHB, KOKTO MOXKE WNM me Obe YPeACH 110 HA4HH, PA3NUYECH OT
pasMiHa Ha ¢uKCHpaHAa CyMa NApUHH CPEICTBA WIH Apyr (GHHAHCOB aKTHB, Cpemly (HKCHpaH Gpoit
KaruTaTOBH HHCTPDYMEHTH Ha J[pyXEecTBOTO.

HLPBOH&'IHJIHO MpASHABaHE

ApykecTBOTO MBPBOHAYANHO MpH3HABA ¢unancos akTHB B MOMeHTa, B KOWTO cTaHe CTpaHa MO JOTOBOPHO
ClIOpasyMeHME H ro KIacH(WUupa CBIIACHO MOJEIA CH 3a yTpaBlicHHE Ha (WHAHCOBU aKTUBHU o
XBPaKTEPHCTHKHTE HA JOrOBOPEHHTE NAapHYHM HOTOLY.

Ounenkata ce H3RBPIIBA TI0 CETHMAS HATHH:

THproncky B3eMAHHS, KOHTO HAMAT CHIIECTBEH Ha narara Ha Bs3HMKBaHE O IIeHATa HA CAENKATE B
KOMIIOHEHT Ha UHAHCHpAHE, OTIpEeNieH B csOTBeTCTBHE ¢ MCDO 15
CBOTBETCTBHE ¢ MC®DO 15

TTapiisu cpegcrsa B ienose Ilo HomMuHanHa cToMHOCT
ITapyaau cpeacrea B HYKIECTPAHHA BaMyTa Io ueHa Ha nprnoGuBane
Knacupuxanunn

DUHAHCOBH aKTHBH, C KOUTO ] DYXRECTBOTO ONEPHpa
Tun wa acima e Karevopun Kareropm Moaxon ma
MCC 39 MCDO 9 ONCH KN

Kpatkocpounn Henepusarupun (rHanconn akTuBY ¢ Kpeauty n Jenrosu OnpocreH NOaXOx,
THPTOBCKM B3EMaHus ukcnpasy wm onpenensemn BIEMaHMA MHCTPYMEHTH,

IUTAIIAHAA, KOUTO He Ca KOTMPAHH Ha OLEHABAHM 110

AKTHBEH Nazap. aMOpTHINpaHa

CTOHHOCT
2 Tapiuum cpencrsa u Kparxocpousn, BHCOKO MMKBHIHH Kpemirry u Jbarosu CraHnapTHInpan

EKBHBANICHTH WHBECTHIHH, KOUTO €A JIECHO B3eMaHHA HHCTPYMEHTH, moaxon,

06pbmacMH B IapHURH CyMH U OLIEHABAHH 10

CBOBPXKAT HE3HAYHTENEH DHUCK OT aMOpTH3HpaHa

[pPOMAHA B CTORHOCTTE UM CTOHHOCT

(kpaTkocpouru menosuTy 1 IBPKABHY
LUCHHW KHHXA), OTYHTAHH KATO napu u
TIAPHYHY €KBUBAIICHTH Ca C
ThPBOHAYANCH MATYPHTET OT TpH
MECEUA WITH TI0-MaJTKO.

3 Hpyrv dusancoen, Hencpusatienu GuHaHCOBK akTyBH G Kpeawry 1 Hbarosu OnpocTen nomxozn,
CBAEGHN U MPHCHAEHU (rkcupany wm onpenensemu B3EMAHKA HHCTPYMCHTHY,
B3EMAHHA TUIAIE@HUA, KOUTO HE Ca KOTHPaHH Ha OLICHABAHH 110
AKTMBEH nasap. aMOpTH3HpaHa
cToltHOCT
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Hernpane Ha GHHAHCOBH AKTHBH M MACHBH

(DHMHAKCOBY aKTHBH Y NIACUBH Ce HETHpAT U HETHATa CTOMHOCT ce OpeaAcTaBd B 0T9CTA 34 (bl’l}laHCOBO CbCTOAHHE
TOraBa ¥ cCaMoO TOraBa, KOraTo HPY)I(GCTBOTO HMa IPaBHO OCHOBaHUE [a HETHPa CYMHMTE H HMa HaMEpCHHE Wi
Aa ypexJaa Ha HeTHA 6aza wru [a pe€anusypa akTHBa U [ia YPeIH NacuBa ¢ JTHOBPEMEHHO.

Tloeneapaino oucHsABaHe

OUHAHCOBUTE aKTUBH CE OLEHABAT 110 CIeAHWA HAYHWH:

Duncon Tloc e st onenka

Tepropexu, cbaeGHM 1 APYrH B3eMaHus TTo aMopTr3Hpana CTOMHOCT, PABHA HA CyMara, 10 KOATO aKTHBET
IThPBOHATANHO € 61N NpH3HAT, MHHYC [LTANAHKS 10 [TIaBHUIATA,
TUTIOC/MHHYC HAYMC/IEHa aMOPTH3ALKA 110 MeToAa Ha eeKTHBHMA
JHXBEH NPOLIEHT, KOPHTHPAHA 33 BCEKH KOPEKTHB 32 3ary6u.

Ilapuunu cpeacrea ITo amopTr3npana CTOMHOCT C M3MO/3BAHE Ha CTAHTAPTH3HPAH
HOAXOL

IIpusnaBane HAa 0YaKBAHH KPEAMTHH 3ary6u

/Ipy’XecTBOTO NPH3HABA KOPEKTHB 32 OYAKBAHH KPEIUTHH 3ary6d OT (bMHAHCOBUTE AKTHRH.

AKTHBH B 06XBaTa Ha Mofiea 3a 0Ge3lenKa

DVHAHCOBHTE aKTHBH, KOUTO Ca B OGXBAT Ha M3TUCICHHE HA 0GE3LICHKATA, Ca CIIEIHHUTE:
1.Teproseku B3eManms

2. Che6HM M NPUCHICHY B3eMaHHA

JApyXecTBOTO ¢ IIpeUEHNNO, Ye B3eMAHHATa OTF CEBP3aHH JHIA NPOWUSTAYAT OT 3aKOHOBH pasnopexbu u He
crensa na 6u1aT obe3ucHABaHH.
Honn'bpxcam«rre HATHYHOCTH Ha IIapHIHHA cpencTBa B 0aHKH He ca roJieM1 Ui ce pa3xonmar 3a KpaTbK r[epnoz[,

10 Ta3u NPHIMHA eKTHT OT TAXHATa 00E3NEHKa 6¥ G HECHLUIECTBEH H 3aTOBA APYKECTBOTO € MpHENo Ja He
C€ U3BHPIIBA.

Oupegensive pasMepa Ha 04aKBAHHTE KPeAHTHH 3aryon

APY*ECTBOTO OLEH:BA 09aKBAHKTE KPEAUTHH 3ary6H Ha (PHHAHCOB HHCTPYMEHT [0 HAYHH, KONTO OTpa3fea:

- TOTHATa ¥ BEPOATHOCTHO MPETETNCHA CTOMHOCT HAa aKTHBA, ONPENENeHA YPE3 ONEHKA HA PEIHNa BH3MOXKEM
pesyiTaTy;

- CTOMHOCTTA Ha (aPUTE BBB BPEMETO; I

- PasyMHa  OJKpema ce MHpOPMALWS 32 MMHATH ChOUTHA, HACTOAUIM YCIOBHS M MPOTHO3M 32 Gbemm
HKOHOMHHECKH yCIOBHSA, KOATO € JOCThIHA 6e3 CHIMECTBOHM Pa3XOMy Wil YCHIIHA KbM JIaTaTa Ha OTIETa.
OuakpanuTe KpemuTHM 3ary6H [IPeNCTABIARAT BEPOSTHOCTHO NpeTeriieHa OIIEHKa Ha KPeUWTHHTE 3arybu (T.e.
CerallHATA CTOHHOCT Ha BCEKH HENOCTHT Ha apH) 3a OYAKBAHWA CPOK Ha (MHAHCOBAA AHCTpyMeHT. [Tapruen
HeUIMT © pasiMkaTa MEXNY NAPHYHHTE TOTOLH, JHIKHMH HA HpYyKecTBOTO B CLOTBETCTBHE C JOTrOBOpa, U
TMapIIHUTE TIOTOIH, KOUTO JIpY)XecTBOTO Odakea 1a MOMyqH. Thif KATO OYAKBAHATE KDEIATHA 3arybu oraurar
pasMepa H CpOKOBETE Ha IIAMAHUAT, O4AKBAHA KPEIMTHA 3ary0a ce NpH3IHABA JOPH axo JIPyXeCTBOTO 0YaKsa
aKTHEBT [1a Ob/1¢ MBIUIATER H3LAI0, HO HO-KCHO OT CPOKA, B KOATO C& JLIUKH ILIAIARETO,

3HauuTenHO YBCJIIMYCHHE HA KPENHTHHA PHCK

KbM Besika ot4etHa fara JpyikecTsoTo TpeNCEBa Al KPEUTHHAT PUCK 10 AafieH QHHAHCOB HHCTPYMEHT Ce
€ YBEIWUN 3HAYMTENHO CTIPAMO MOMEHTA HA IIbPBOHAYANIHOTO npusnasane. Ilpy m3BBpuBaHe Ha oneHKaTa
HApyXecTBOTO HW3MON3Ba NMpoMAHATAZ B PHCK2 OT HECH3MBLIIHEHWE, BL3IHWKBAlO NpPE3 OYAKBAHAS KHBOT Ha
(HMHAHCOBHA HHCTPYMEHT, BMECTO NPOMAHAT B pa3sMepd Ha OYAKBAHHMTE KPEIWTHH 3arydu. Tasw ouenxa ce
npaBy Ha Ga3a cpaBHEHEMe HAa PHCKA OT HEM3MHIHSHAE Ha (UBEARCOBHS HHCTPYMEHT KbM [AaTaTa Ha OTHETA ¢
PHCKa OT HEMBMBIAHCHME, HACTBIMI KBM [aTaTa Ha IThPBOHAYAIHOTO npr3HaBage. Mudopmanvsara ce
uaeHTHUOKPA, 6e3 na ca HAMUDE HeRyXKAH Pa3XOTH MITH YCHIIHA.

Kpeanrtuusr puck 3a nanesn punancon HHCTPYMEHT Ce CYHTa 33 HUCHK, aKo:

- PHHAHCOBHAT MHCTPYMEHT HMA HHCHK PHCK OT HEH3ITBJIHEHHE,

- KIMeHTBT UMa (PHHAHCOBA CTAaGINHOCT, 32 /12 MITHIHA 3aTBIKEHAATA CH [0 JIOTOBOP,

- HeBaronpHATHA NPOMEHH B MKOHOMHJECKHTE H GiBHEC ycnoBms B 6:1H3K0 Gbaeie MOXe, HO He HeNpeMeHHo,
A2 HAMAJIAT CIIOCOGHOCTTA Ha KITHEHTA 11a H3ITHITHA JOTOBOPHUTE CH 3abJDKEHHUA.
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Ilpu onpernie/HeTo Ha KDENMTHUS PHCK 32 NaleH (HHAHCOB HHCTPYMEHT JIpyXKeCTBOTO ClleiBa 12 H3MOI3Ba
pasyMHa ¥ MOIKPENsAma ce MPOTHO3HA WH(OPMALKS, aKo TAKABA € HANMYHA WIM HE Ce H3HCKBAT TIPEKOMEPHHA
PasX0u WM ycuiua 3a HabaBsiHeto #. JIpyxecTBoTo MOXe Ja pasdWTa HAa MHHANA uAdopMammA, Koraro ce
OMPENENs NANH KPEIMTHHAT PUCK CE € YBEIHIUII SHATHTETHO CleX TbPBOHAYATHOTO NPA3HABAHE, CAMO AKO HE &
HATHIe pasyMHa HH(OPMALHA, KOATO ¢ OpHeHTHpaHa KbM Gbemero (Ha HHIHBHIYANHAa WIH Ha KOJEKTHBHA
0a3a) win ca HeOOXOAMMH PEKOMEPHH PASXOLH HITH YCHIIAA,

Tlpenetkara ce HIBLPIUIBA KATO CE BIEMAT NPCABH/L BHRIIHA H BBTPEIIHH H3TOYHHIH Ha HHGOPMALNS, K&TO:
-3HATATEIHE (HHAHCOBH TPYIHOCTH HA KITHEHT WM H3MATeN Ha (UHAHCOB HHCTPYMEHT;

"SHATHTENHY HEH3IB/IHCHKSA Ha JOTOBOPHH 3aNBIDKCHHS HIM MPOCPOYHE B [UIAIAHETO HA TIABHHIA M/HIH
JIMXBa,

-CIIMpaHe Ha (PUHAHCOB aKTHB OT AKTUBHA THPIOBHUS;

- HAIHOHAIHH HATH MECTHH MKOHOMUYECKH YCIOBH,

~TCXHOJIOTHIHY, IA3aDHH WY NIPABHH NPOMEHH C HeGIAaronpHATEH eeKT;

-JIHTICA Ha CIIOpasyMEHHE 32 Pa3cpOUBaHe;

-[TMCMEHH CTAHOBHIIA Ha FOPHCTH;

-06sBeHa IIpOIIeypa 110 THKBHAALNES KK HEChCTOATENHOCT;

“CITydH, TIpY KOMTO II0 MKOHOMHYECKH WITH NPABHM IIPUYHHH, CBHP3aHH C (GHHAHCOBO 3aTpyAHEHHE Ha
ATb)KHHK, [[pYKeCTBOTO My NpaBA OTCTHIIKA, KAKBATO He 61 06CHMKIAN MpH ApYrA o6CToATENCTRA.

Koraro nanwanara uHpOpMaims 3a onpenessse Ha CyMaTa 33 obe3lieHKa e OrpaHKTIeHa, TOTABa NPELEHKATA Ce
OCHOBABA Ha HCTOPHYECKH NAHHM OT OmMTa Ha JIpyWecTeoTo, CBBP3aH ¢ THPrOBCKUTE B3aAHMOOTHOLIEHHS C
TIONOOHH JUThKHHLLK, HIIH HA pyra HanexaHa 6a3a 3a NpeLeHKa.

Bonpexu we JlpyxecTsoro ouenspa 3HaTMTEnHOTO YBelIM4eHAe Ha KPSOHTHHA DPHCK 9pe3 KOJNHYEeCTBEHH
KaHEeCTBEHH ACIICKTH Ce CYMTa, J¢ KPEAUTHHAT PHCK BHPXY NajeH (PMHAHCOR aKTHB Ce ¢ YBEIIMYMII 3HAYHTEITHO
OT ITbPBORAYANHOTO NPH3INABAKE, KOraTO JIOrOBOPHKTE MIAMIAHHA ¢a B 3a6aBa moreve oT 30 1HH.

Bunimoxuo e JIpyecTBOTO fa OTXBBPNH Tasw Ope3yMTIMA, aKo pasfofiara ¢ palyMHa W MORKPENAA ce
MHOOPMALTHA, KOSTO € HATHMHA Ge3 HeompaBAaHn PasXoau HiTH yCUITHA, KOATO JOKa3Ba, fe KPEJUTHHAT PHCK HE
CC © YBENMTWI 3HATWIENHO OT HbPBOHAYANHOTO NpPH3HABAHE, BBIIPEKH 9€ JOTOBODHHTE IUIAINAHMA cCa
MpOCpoUeHM nosede or 30 XHU CHel 3THYAHE Ha CPOKa.

,[[aTa 33 OLEHKA HAa OYaKBaHHTE KpCANTHH 3ary6n

K®M Beska oTgetna gata Jipyxectsoro OnpeneNs CTOMHOCTTa Ha 06€31ICHKATA 33 BCEKH HHCTPYMEHT B pa3Mep,
PaBCH Ha OYaKBaHWTE 3aTyOH Mpe3 LETHs XHBOT, ako KPEIUTHUAT PHCK 34 TO3H GHHAHCOB HHCTPYMEHT Ce €
YBEITH I 3HAYHTEIHO OT MOMEHTA HA ITHPBOHAYAIHOTO IpH3HaBaHe.

B ciyuali, ve kM oTHeTHATAa nata KPEAMTHHAT DHCK BbPXY [aNeH PHHAHCOB HACTPYMEHT HE CE € YBeJHTHN
SHAYHTENTHO COPAMO MOMEHTA Ha IbPBOHAYATHOTO OpH3HABaHE, 00E3UCHKATA 32 TO3M (PMHAHCOB MHCTPYMEHT e
B PasMep paBeH Ha ovakBaHMTe 12-MeceqHH KpemanTHU 3aryou.

HuBenTapnsaums n ornuceane

ViEBeHTapU3anms

HHBenTapasauns Ha QUHAHCOBIHTE AKTHBH | NACHBH B HpyXecTeoTo ce HIRLPMBA Hall MANTKO BEIHEX TOMUIIHO
KBM Hali-0/IH3KaTa 1aTa Ha CHCTARSTHE HA TOAMITHITE (HHAHCOBH OTueTH.

HHpenrapusamusra ce usmbpuisa 4pes mINpallane Ha TOTBLPAMTENHH mHMCMAa O KOHTPAréHTHTE KaTo
PE3YNTATHTE OT MHBCHTAPU3ALMATA Ce ODOPMST B MPOTOKOJTH.

Omnrceane

Jpy*ecTBoTo 0TIMCBA (HHAHCOR AKTHB B CHIETHATE CITyJaK:

~AOTOBOPHHTE NpaBa BbPXY NapHIHHTE NOTOIM OT AKTHBA ca H3TEKIU; TWIH

-APYKECTBOTO NPEXBBPIA (QHAAHCOBMSA AKTHB, & NPEXBBPIAHETO OTTOBAPS Ha YCIOBHATA 33 OTIIHCBAHE.

Tpu oTmicBane Ha GUHAHCOB AKTHE B HerosaTa LANOCT PAIHKATA MEKY:

- GanancoBara croiiocT ( H3MEPEHa KbM JdaTaTa Ha OTIHCBAHE) |

- TIOJIyCHOTO BB3HAarpax/eHre (BKIIOIHTENHO BCEKH HOB aKTHB, TIOJly9eH 6e3 HOBOTO MoeMaHe Ha HOB TIACHB)
Ce NpH3HABaT B Nevanbara Wik 3arybara.

AKO NPEXBEDPNEHUNT aKTHB € YACT OT MO-TOJIAM (PMHAHCOB aKTHB # PEXBHPICHATA YaCT OTroBaps Ha YCIOBMATA
3a OTIHCBAHE B HErOBaTa ILUIOCT,NpeAdIiHaTa 6aTaHcoRa CyMa Ha NO-rofieMus PHHAHCOB aKTHB C€ pasnpesens
MENIY 9acTTa, KOATO MNpPOBIXKABA Ja Obie NpH3HaBaHA W 49acTTa, KOATO € OTMNHCAHA, HA 083aTa Ha
OTHOCHTE/THHTE CNPABETMBH CTORHOCTH HA T3 JACTH KbM JATaTa Ha NMPEXBBPIAHETO. 3a Tasy el 3ana3eHUsT
obcmyxBan; akTus ce TPETHPA KaTo 4acT, KOATO NPOABIKABA M2 OBie npu3HasaHa. Pasnmakara mexay:
Ganancosara cyma (vsMepena xuM matara Ha OTMHCEAHE), OTHECEHA KbM OTIMHCAHATA 9acT H NOMYISHOTO
BB3HArpaXACHHE 32 9aCTTa, KOATO € OTONCAHA (BKIIOYMTENHO BCEKH HOB aKTHB, NPHAOOHT MHHYC MOETHA HOB
IACHR) Ce MPU3HABAT B Nevandara wm 3arybara.

[penn ga ce ouenw manu u {0 KaKBa CTEMeH ¢ HeOOXONHMMO AafieH akTHR A Obae ornucan Jpy#ectBoTo
ONpefens Ianu OTIHCBAHeTO TpabBa na ce TIPISIONH KBM 4acT OT (PUHAHCORB aKTHE (MM YacT oT rpyna cXooHH
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(HMHAHCOBH aKTHBH) WIM BBDXY LIENMs (HHAHCOB AKTHB (w1 rpyna oT HoNOGHH (PUHAHCOBH AKTHBM) KaKToO
clefBa:

OrnHcBadeTo ce Mpuiara 3a 9acT OT HHAHCOR AKTHB (FUIH 9acT OT TpyIa CXOIHH (PHHAHCOBU aKTHBH) CAMO aKo
4acTTd, KOATO € ONpe/eNicHa 3a OTIHCBaHE, OTroBaps Ha €JHO OT CIIEXHATE TPH YCIOBHA §

- MacTTa BKIIOYBA CAMO KOHKPETHO HACHTHQHIMPAHW NAPWIHM IIOTOLM OT GHHAHCOB akTWB (WIH IPYNA OT
CxOaHH (QHHAHCOBY AKTHERH).

- 1aCTTa BKIIOYRA CaMO IPONIOPUMOHATICH ISUT OT APHIHKTE IOTOLH OT (GUHAHCOB aKTHB (KM OT TPYIA CXOTHH
(HHAHCOBH aKTHBK).

- HacTra BKOYBA CamO HPONOPIMOHANICH [N OT KOHKPETHO HACHTH(QUUMPAHWTE NAPHIHM MOTOLM OT
(PHHAHCOB aKTHB (WM OT IpyIia CXONHHM QHHARCOBH AKTHEH).

BBB BCHUKH OCTZHANH CIlydaH, OTIMCBAHETO Ce NPIUIAra 3a LEeNHs (rHaHCOB aKTHB (WIM KBM LiiNaTa IpyiaTa
€XOJHY PHHAHCOBY aKTHBH).

Kpurepuu 3a ornmcpane

MC®O 9 u3ncksa, 4e IpH HAKOH 0GCTOATENCTBA [IPEXOroBapsHETO WIIH M3MEHSHHETO Ha JOTOBOPHUTE NAPUIHK
noToLX Ha (MHAMCOB aKTHB MOXe Ja IOBeje OO0 OTIHCBaHE Ha CBINECTBYBallUs (PUHAHCOB aKTHB |
BIIOCIIEICTBHE IO NPH3HABAHETO HA ,,HOB* (JMHAHCOB AKTHB.

/lpyxecTBoTO CcuMTa, e CNEIHHTE KAYECTBCHH (JaKTOPH Ca HOCTATBYHO 3HAYMMH, 332 A3 MNpelcTaBisgBaT
JHAYMTC/IHA TIDOMAHA HAa [OTOBODHHTE YCIOBHA, KOETO BOAM OO OTIHCBAHE HA (DHHAHCOBMTE AKTHB.
Jpy*ecTBOTO € ONpEeeNMI0 KOHKPETHH NPABHIIA, 33 13 NPELEHH NN TpA6Ba fla ce MIBEPINK OTmHCBare. B
TO3H KOHTEKCT CJIeBa a 6BAT OLCHCHH KPHTEPUHTE TI0-IO0Y:
- POMsIHA Ha JUTHKHHKA

- IIpOMsTHA Ha BaJlyTara

- oferHeHKe Ha EKCHIO3MIME (C HAKTIOYEHHE Ha (hUHAHCOBH aKTHBH OT /(MH ¥ CHITH BHJ)

- 9aCTHIHO OTITUCBAHE

B ciyuaii, 9e e Hanue oHe eauH OT FOPETIOCOIEHUTE KDUTEPHH, TO € HeoOX0auMo [IpyecTBOTO [a U3BBPIIH
OTIHCBAHE.

O6e3nenka - Moges Ha OYaKBaHHTe KPEAUTHH 3ary0u

O6uyu nocmanosxu na nodxoda 3a obesyenxa KDPGMKOCDOYHU MBPZOSCKU U OPYeU 83EMAHUS U 63eMAHUA Om
CBBLP3AHY TUYA

AApY’€CTBOTO BHHATH ONCHABA KODEKTHB 32 3ary6Hu B pa3Mep, paBeH Ha O4aKBaHWTE KPEAUTHHU 3aryOH 3a Lelus
CPOK Ha WHCTPyMEHTA 32: THPrOBCKM B3€MaHMsA WIH aKTHBH IO JOTOBOD, KOMTO IPOHM3THYAT OT CHIENKH,
nonagamu B o6xeata Ha MC®O 15, u xouro:

- HE CLbALPKAT CHIIECTBCH KOMNOHEHT Ha (uuanchpale (WM, Korato JIpyXeCTBOTO mpwiara MPAKTHEECKU
uenecso6pasHa MAPKa 3a IOTOBOPH ChC CPOK OT /IHA TOMMHA HIIK TI0-KPaThK) B ChOTBETCTBHE ¢ MCPO 15; wm
- 32 aKTHUBM MO AOTOBOp, KOHTO Ca B obxBara Ha MC®O 15 (axTHBY WK B3EMaHHUA) U CHABPIKAT CHIISCTBEH
KOMIIOHEHT Ha (hunancupane, [pykecTBOTO NPH3HABA KOPEKTHB 34 3arybu B pasmep, paBeH Ha O9AKBAHUTE
KPEIMTHH 3ary0H 3a LIeTHs CPOK Ha HHCTPYMEHTa.

Tasu cueToBO/IHA MONMTHKA Ce TPIIIATA KAKTO 3a OTACIHH TBPrOBCKH B3€MaHWA W aKTUBH IO NOrOBODH, TaKa M
32 BCHUKM NOAOGHH THProOBCKM B3EMAHWS WM aKTHBH IIO Roroop. CBINIACHO ONPOCTERMs HOAXOH HE €
HEOOX0AMMO [a Ce W3BBPIIBA MOHHTOPHHI 32 3HAUHTEIHOTO YBeNMHEHUE HA KPEOWTHHA DHCK, aKO HMMa
BBIHHKHANO TaKoBa. BmecTo ToBa, or [pyecTBOTO ce W3UCKBA 1A H3MepBa HENPEKbCHATO OYaKBAHWTE
KpemuTHY 3ary0H 3a nemus cpok Ha aKTHBA.

Tlo oTHOMEHUE HA THPrOBCKHTE BieMAHMS HpyxecTroTo nmpunara ONpOCTeH MOMXOA 32 H3YHC/IEHHE HA OK3,.
Caienosarenro 1o He NpoCiEABA MPOMEHNTE B KPEXHTHHS PHCK, HO BMECTO TOBA MPH3HABA NPOBH3MA 34 3aryda
BB3 0cHOBa Ha OK3 3a nenns cpok Ha MHCTpYMeENTa KbM BCSKA OTYETHA 1aTa. JlpyecTBoTO ¢ CH3AAN0 MaTpHIA
32 MPOBH3MpAHE, KOATO ce Hasupa HA HCTOPHIECKUA OMKUT [0 OTHOMEHHE Ha KpeMTHHTE 3ary6H, KOpUrupana ¢
TPOrHO3HH (PAKTOPH, CNEMHGWIHA 32 LTHKHULATE | 38 MKOHOMHIECKATA cpena.

KoM Beaka orderHa gara To oupeaens amH mLIATOBHAT HHCTPYMEHT C€ MpELECHABA KATO TAKLB ¢ HHCBHK
KpeIUTCH DHCK, KaTO M3MOJI3BA IMaTa Pa3syMHa M apryMeHTHpaHa HHpOpMaIMs, KOATO € HOCThIHA Oe3
H3BBPIIBAHC HA H3NMIIHM Pa3XOMH MK yCHNUs. TIpM Ta3W OeHKa JIpYecTBOTO Mpepasriekna BLETPeIHAS
KpeQuTeH POHTHHT HA OBATOBHA MHCTPYMEHT. B mombiHeHHe HpyxecTroTo HpeleHfBa mamM ChmeCTByRa
SHAYUTEIHO YBEMUYeHHE HA KPEIHTHUA PHCK, KOTATO IIAMIAHKATA 1O Aorosopa ca B npocpoare Hang 30 mEm,
ApyxecTBoTo CumTa NaeH (UHAHCOB HHCTPYMEHT 3a TAKHE B HEH3MLIHEHHE, KOTaTo JOTOBOPHHTE MIamaHus
¢a B Mpocpoure B Npoxpmxenue va 90 mum. B onpenenerm ciywau, obadge, To Moe Ia pasmiexia naueH
(MHAHCOB aKTHB KAaTO TaKbB B HEH3MBAHCHME, KOraTo BLTPEIIHA WM BRHIMHA MHE(GODMALMA npefocTass
MHIMKALMA, 49 € Mamtko BepostHo [IpyecTBOTO Aa NMOMYYH ThIHHA pasMep Ha HEH3TbIDKCHUTE CYMH IO
AAOTOBOpA, NPE/IM [d CE B3CMAT I0J BHUMAHWe KAKBATO M 12 GHI0 KpemuTHH noao6peHys, TEPKAHK OT Hero.

(DUHAHCOBH aKTHBH ce OTIHUCBAT, KOI'dTO HE CBINECTBYBA PAa3yMHO O4YaKBaHe 3a cr,ﬁnpaﬂe HA MAPDHYHHUTE NOTOIH
10 IOroBOpa.
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Marpuiara Ha O9aKBaHUTE KPEIUTHY 3ary6u BKIFOUBA CIISIHHTE CTHIKH:
I'pynvpane Ha B3eMaHUATa B IOPTHEHH :

* HamosiBane

* OpoMMLLIEHa BOTA

* HaeMH

* mpyru
3a BCeKH NIOPTHEHN OT THPIOBCKH B3EMAHHA Ca ONPEIENICHH IPYTIH POCPOTHS:

* TeKymy (He Ipocpodery — 10 30 aum);

* 31-90 mHw pocpoune;

* 91-180 mxu npocpoune;

* 181-365 naum npocpoane

* Haj 365 mHU mpocpodme

* HechOpaHH B3eMaHus
Hsevpuwaane ananus na dannume no onpocmenus nodxod
3a Beska Ipyna mpocpoanst /mopTdeiul/ ce NpaBu avaiM3 3a NPEIXOTHMTE JBE FOAMHM NPENH MOCHETHHL
OT4eTeH NIEPHOJ /HAIID. NPH H3TOTBSHE Ha 0TYeTa 32 2019 I. ce ananu3upar JaHHH 33 2017 1 2018 /.
AHanm3upar ce HCTOPMECKMTE JNAHHW 3a BH3PACTOBaTa CTPYKTYpa HA HOBOBB3HMKHAIIATE B3EMAaHHS IO
mponaxGy i reHepHpaHaTa 3ary6a | ce olpellells HCTOPHIECKH s NPONEHT Ha 3ary6a 3a BCAKA OT OBETE CONUHE
10 TOPT(EiUIH H FPYIH IPOCPOIHS.
W3uncieHHTE IOKA3aTENM CE OCPE/THABAT.
M3qucienyTe NokasaTeNd He Ce KOPUIHpaT C TPOTHO3HH MAaKpOMKOHOMHYECKH IOKA3ATENH, THH KaTo B
cpeaHocpoIHuTe MporHo3d Ha EK He ce ogaxpat npoMen#, KOMTO 61Xa JOBENH IO ChIISCTREHM BIVSHUA.

Hpu.nara'r C€ HM3ITHCICHUTE IIOKA3aTENH 3a MCTOPHUICCKHUSA IIPOLICHT Ha 33.1"}'63. KbM NaHHUTE 34 Bb3pAaCTOBATa
CTPYKTYpa Ha B3eMaHUATA 32 U3CIIeABAHHA nepuon.

06wu nocmarnoeku Ha nodxoda 3a obe3yeHKa Ha Co0e6HU U NPUCHICHU 63 MAHUSA

B pamxuTe Ha KOHIPAreHTCKMTE B3aHMOOTHOIIEHHS BH3HMKBAT CIOpHW BROpocH. B cimydaure, 3a kouTo
JIpy%ecTBOTO € mpeanpueno cbAcOHM OEHCTBES 3a YHORNETBOPABAHE HA CBOWTE B3cMaHMs, CBITHTE cE
KIacH(HIMPAT KaTo ChAeOHH R3eMaHWs.

To3H THI B3eMaHKA Ce XapaKTEpU3HPaT C HEM3TLIHEHHE — T.6. HOKElIaHHe WIH HeBH3MOXKHOCT Ha KIHEHTA aa
ypenu CBOeTO 3ambxeHMe. Ilopamu Tasd mMpudMHA, HE3aBHCHMO OT HAMMYAETO HA PEINEHMs HA ChASGHHTE
OpraHy U CTAPTUPAHHTE WIMBIIHHTENHH MPOLEAYpH, CHOMPAacMOCTTa HA Te3W B3EMaHHA H PECIl. OYAKBAHHTE
Obein BXOMSIH NAPHYHH OOTOLM Ca HHCKH, a BEPOATHOCTTA OT HEM3IIB/IHEHHE BEHE € HACTBHITANIA CIIPAMO
ITbPBOHAYANHHA aKTHR, T.€. ¢ paBHa Ha 100%,

He ce obe3leHaBaT B3eMaHKA 110 H3ITBJIHUTENIHA feja, 32 KOUTO MMa HaJIOKEHHU 31,36pa1m u ofe3rreueHms.

IIpepasanesicoane Ha donyckanusama u oyenka Ha pasmepa Ha ovakeanume kpedumHu 3a2y6u

JApy’ecCTBOTO Mpepasriexia HaH-MaTko eIHH BT TONUIIHO BCHIKH KIOYOBH NONYCKAHMs, yJacTBAaIIM B
MOJena 3a onpeensie Ha O4aKBaHHTE KPeIuTHH 3ary6m.

OnpenensHeTo Ha pasmepa Ha OUAKBAHHTE KPeIWTHH 3aryGu ce M3BBPIIBA HAW-MANKO BEOHBK FOAHMIIHO KbM
Hali-6M3kata fata Ha CLCTABAHE HA TOMMITHWTE (DHHAHCOBH OTIeTH KbM 31 HEKEMBPH Ha BCEKH OTHETEH
HEpHOL,

Ilpn upeHTHdMIMpaHEe Ha CHIIECTBEHO BIIOMABAHE BBHE (HMHAHCOBOTO CBCTOAHME HA ITHKHMKA WIH NpH

HANUYHE HA CHOWTHA HA CHINECTBEHH 3ary6H, PealH3HpAHH [0 KOHKPETHA €KCIIO3MIIA, APYKECTBOTO MOXKE 3
3azena 00€31eHKa H HA MEXIHHHH JaTH,

3.9 JAHBIM 3A Bh3CTAHOBABAHE

JlaHbLMTE 32 BB3ICTAHOBABAHE HE MPOU3THYAT OT AOTOBOPHH B3aHMOOTHOWIEHUS M HE Ce KIACHQUUHpaT B
KaTeropunte GMHAHCOBK akTVBH. Te BKIFOYBAT:

- CYMHTE Ha BE3CTAHOBMMH [aHBLM BBDXY NOXOJ2 BBE BPb3Ka ¢ obNaraeMara Iedanta/IampyHaTa 3ary6a 3a
[ICPHOAA H IIATSHH CYMH 3a TEKYIN H NPEIXOAEH ePUOJ, MPERHIIABALIY J5KHMHTE CYMH.

- CYMHTE Ha NAHLYCH KPECINT 33 BB3CTAHOBSBAHE M [PHXBAWIAHE CIIEN Kpas Ha OTIETHUA TEpHOI Y ILIATEHH
CYMH 33 TEKYIL H IPAXOAEH NCPHOJ, NPEBHIIIARAILN AbJKHMHATE CYMH 3a IPYTH AaHbIIH.

Texynmre JaHb4HN aKTHBY 3 TEKYIIHA # ODEIXOIHH HEpHOAN Ce OUESHABAT MO CymaTa KOATO Ce OYaksa 1a

Obe BLICTAHOBEHA OT AaHBYHHTE OpraHH TNpH MpHNaraHe Ha NaHbYHH CTABKH H JAHLIHU 3aK0HH, AeHcTRAIINA
HITA OYaKBaHHU Jfa BJIA3aT B CHJIA KbM Kpasi Ha OTYCTHHS MIEPUOA.
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3.10 MATEPHATHH 3ATIACH

Hpyxectsoro npunara MCC 2 3a 0T9HTaHe HA MATEPHAIHHTE 3a0ACH:

MaTepHanHy 3anacy ca AKTHBH:

-ABPX@HH 3a nponax0ba B 06M9aliHys X0z Ha CTOIIAHCKATA NEHHOCT /CTOKH, POy KIS/,

-HaMypaiy ce B NPOLEC Ha IIPOU3BONCTBO 3a Takapa IpoAakba /He3aBbPIIEHO IPOU3BO/ICTBO/;

-“MaTCpHAITHE 3alaCH, KOHTO CE U3PAXOMBAT B HPOU3BOACTBEHM:A TPOIEC MK NPH NPENOCTABAHE HA YCIIYTH
/MaTepHaNy CYpoBUHH/;

Marepranuute 3anacH ce OlEH:IBAT 110 MO-HUCKATA OT Ce6eCTONHOCTTA WM HETHATA peanusHpyeMa CToMHOCT.
CebecTofHOCTTa Ha MATEpHAIHHMTE 3aNack MPENCTABIABA CyMaTd OT BOHYKH Pas3xoo¥ MO 3aKyMyBaHETo,
MpepafoTKaTa KakTo W MPYTH PAasXO[H, HATPABEHH BHB BPB3KA C JOCTABAHETO MM 70 CETAIHOTO CHCTOSHHE H
MECTOIOJIOXKEHHE.

Pasxomure 10 3aKyllyBaHe Ha MaTepHAlHW 3alaci BKTIOYBAT: TOKYIHA I(6H4, BHOCHH MHTA M OpYrHa
HCBBE3CTAHOBAMH NAHBIM, TPAHCHIODTHH pa3XOOH H Jp., KOWTO IMPEKTHO MOTaT Ja Ce OTHECAT KbM
MpHI0OMBAHETO HA CTOKUTE, MATEPHAIMTE M YCIYTHTE, THPIOBCKHTE OTCTHIKM pabaru u ap. momo6HU
KOMIIOHCHTH €€ PHUCIIANaT [PH ONPEeNTHe HA NOKYIIHATA CTOMHOCT.

Pasxoyure 3a npepaboTka BKIIOYBAT: IPEKU PA3XONH M CHCTEMATHIHO HAYUCIABAHH TIOCTOSHHH | POMCHITHRH
006y pasxo/d, KOMTO Ce MPaBAT MPH MpepaloTBaHe Ha MATEPHANINTE B TOTOBA TIPOXYKUHL.

TpomeriuBHTE 061K Pa3XOMH CE Pa3LPENEIIIT 3a BCAKA IPOH3BeCHa eMHULA HA 623a Ha PEATHOTO M3IIO3BaHe
Ha [POM3BOJCTBEHUTE MOLIHOCTH.

IlocTosHuyTe 06MM pasXofy ce pasmpeleNIT KbM cebecToMHOCTTa Ha IPOyKUHMATa Ha 6aza Ha HOPMAIHHA
KanaruTeT Ha IPOH3BOACTBEHHTE MOMHOCTH.

KonmectsoTo 06mM MOCTOAHHM pasXoid, KOMTO OTTOBApAT Ha pasnukaTa MEXOy HOPMATHWA KanauuTeT U
MOCTHIHATHA KANAUMTET Ce MPH3HABAT 3a Pa3X0HM 3a EPHOAA B KOHTO Te BH3HUKBAT.

Apyru pasxomu ce BRIOYBAT B CeGECTONHOCTTAa Ha MATEpHATHHMTE 3aMack CaMO JIOTOKOBA, JOKONKOTO Te ca
HAIPABCHH BBB BPb3Ka C JIOBCXJAHETO Ha MATEPHAIHUTE 3alACH IO HACTOAIIOTO MM MECTOINONOXKEHHE H
CBCTOSHHUE,

B orpany™eny cirydau pasxoau mo TOJI3BaHH KPEIHTH, KOUTO ca onpeneneny 8 MCC 23 Pasxomu Do 3aemu ce
BKJIIO9YBAT B CTORHOCTTA HA MATEPHATHUTE 3aTIACH.

Pasxonu, KOHTO He ce BIIOYBAT B CeGeCTONHOCTTA Ha IPOM3IBEIEHATA IPOLYKIA U Ce MPU3HABAT KATO Pa3xomu
33 [EPHUOJIA, B KOHTO ca BH3HUKHAIM ca;

-KOJIMIECTBA MaTEPUAIIH, TPY I M APYTd MPOU3BOACTBEHH Pa3XOAH H3BHH HOPMAIHHTE IPAHHI;.

- P23XO/H 32 ChbXpaHEeHHE B CKIIAM,

-8MMHHMCTPATHBHY Pa3XOIH,

-pa3sxonH 10 mpogakobuTe.

Cebecmoiinocm npu npedocmassne na ycryeu

HoTo/KOBa, AOKOIKOTO TIPH OPEAOCTABAHETO HA YCIYTH Ce [T03BaT MaTEpHaIHH 3allacH, TO Te C& RKMOYBAT B
cebecroiiocra Ha ycnyrure. CeBecTo#fHOCTTA Ce CHCTOM TMABHO OT pa3xonH 3a TpyH M IPYrd pa3sxonu 3a
HICPCOHAITa 32¢T B [IPSAOCTABAHETO HA YCIYTaTa, BIIOTUTENHO CIY>KHTEIHTE H3ILIHABAIIA HAM30pHA JeiHoCT,
¥ ChOTBETHATa 9acT OT OGWMTe pa3xozu 3a TX. TPYIbT ¥ APYrH pasxol, CRBP3aHH ¢ IPORAKOHUTE H OOMIHT
AIMHHMCTPATHBEH MEPCOHAN e CE BKIIOYRAT 4 Ce MPH3HABAT 3a Pa3Xo/u B [IEPHO/A B KOMTO Ca Bh3HMKHAIM.
[loTpebeHneTo Ha MATEPHAIIHY 3aNIaCK Ce OLEHSBA IO CPSLIHO npeTeryiena CTOMHOCT.

CebecTolHOCTTa Ha MaTepHANHWTE 3aMac MOXKE 2 He € Bb3CTAHOBMMA B Cllydai, 9€ T ¢a INOBPEACHH HIIH Ca
WIOCTHO WX 9ACTHYHO MOPAIHO OCTapei¥ HIM aKO MMa chaj B MpoJaxHWTe MM neHH. ChIno Taka
Ce0eCTOMHOCTTa Ha MATSPHATHUTE 3ailaCH MOXE A3 He GBe Bb3CTAHOBMMA AKO NpUOIU3KTEIHO ONPELEIEHUTE
Pa3XOfii 32 3aBLPIIBAHE MIM TPHONUBHTENHO ONPENCICHHTE DasXOlM, KOUTO Ine ObAaT HATIPABEHH 3a
OCBHIIECTRABAHE HA MpofaxkbaTa ca ce yBeNHIIin. MaTepHaTHETe 3anacK ce HaMaIsABaT A0 HeTHATA peanuzyema
CTOMHOCT Ha 6a3aTa Ha oTaeNEH Mosmumy. [Ipu Hikou ofcToaTencrea o6age Moxe A2 6BAe MOAXOMAMO 13 Ce
TPYIIMPAT CXONHH K CBHP3AHH NO3MIIAH.

KbM BCekH crieBal nepyox ce TpaBH HOB2Z OLEHKA Ha HETHATA peanmsyeMa croiiHoct. Korato ycmopusra,
TOBC/IH IO CEIDKABaHE HA MAaTePHATHUTE 3allacH MO TAXHATA ceGecTOMHOCT Bede He ca HANWLE WM KOraTo HMa
AICHO JOKA3ATEJICTBO 32 YBEIWHEHHC B HETHATAa peaiusyeMa CTOIfHOCT 3apaid MPOMAHA B MKOHOMHYECKHUTE
OGCTOATENCTBA CyMara Ha 06e3lEHKATa C& Bh3CTAHOBABA TAKA 46 HOBATA GANAHCOBA CyMa € IO-HHCKATA OT
cebecTOHHOCTTa 1 MpepasIeaHaTa HETHA PEaTH3yeMa CTOMHOCT. BE3CTAHORABAHETO & OrPaHHYEHO 10 CyMaTa
Ha TbpBOHAYaHAaTa 00e3IeHKa.

Ilpu mponax6a Ha MaTepuainu 3amacu GamaHCOBATAa Cyma Ha Te3H MaTepHalHHA 3aIlacH ce IPHU3HABA KAaTo
Pa3XOll Npe3 NEPHOAR Mpe3 KOHTO ChOTBETHUAT IPHXO/ € Mpu3Hat. CyMara Ha BCsika 06€31eHKa Ha MaTepHallHi
3allacH N0 HETHATA MM pealusyeMa CTOHHOCT KaKTO M BCHYKH 3ary0H OT MaTePHaIHU 3aITACH CE NPH3HABAT KATO
PasxolH 32 yepuojia Ha obe3LeHkaTa WM Ha Bb3HWKBAHETO Ha 3ary6urte. CyMaTa Ha eBEHTYaIHOTO obparHo
BB3CTAHOBARAHE HA CTOMHOCTTAa Ha OOE3LCHKAaTA Ha MATEpPHAIHATE 3alacH, BE3HMKHANA B DE3yITaT Ha
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YBCIMCHUETO Ha HETHATA peann3yeMa CTOMHOCT, ce TpH3HaBa KATO HAMAIIBaHe HA CyMaTd HA NPH3HATHTE
Pa3XO[H 33 MaTEDHANHH 3aMIacH IIPe3 IepHOMA [IPe3 KOWTO Bh3CTAHOBABAHETO € Bh3HUKHAIIO.

HiKOH MaTepuaiHM 3amacH MOraT a GbZAaT OTHECEHM NO CMETKMTe Ha APYTM aKTHBH KaTo HanpuMep
MaTCPHAIIHH 3aTacH, KOWTO CE M3II0I3BAT KaTO KOMIIOHEHT Ha Ch3[aJeHuTe OT ¢amMoTo JIpyKecTBO coBCTBEHH

HMOTH CHOPBXKCHUA U oGopym;aHe. MaTepnanHaTe 3anacyd OTHECCHM KbM IPYT aKTWB C€ MPH3HABAT 3a Pa3sxXond B
IMPOAB/DKEHUE IOJIE3HUA KUBOT HA aKTHBA.

3.11 COBCTBEH KAITUTAJ
CobcTBennsT xamuTan Ha JIpyecTBOTO €& CHCTOM OT:
OCHOBEH KanuTall BKIIFOYBAI;

® Peractpupan xamuTanm —TIpeACTaBeH N0 HOMMHANHA CTOMHOCT CBIVIACHO ChAEGHO pelleHHe 3a

PerHCTpaIMAL.

Axo [IpyxecTROTO MPHAOGHE NOBTOPHO CBOH HHCTPYMEHTM Ha COOCTBEHHA KalHTal Te3W HHCTPYMEHTH
(u3kynewm coBCTBEHW akLuM) ce TIPUCTAmaT OT cobeTBenms kamutan. He ce NpU3HaBa HHUTO Tedanba HHUTO
3aryba OT MOKyIKaTa, mpoxax6aTa, eMETHPaHETO WK 06E3CHIBAHETO HA HHCTPYMEHTH Ha COOCTBEHMS KaITHTAN
Ha JipyxectBoTo. TaknBa o6paTHO M3KYNESHA aKIMH MOTAT Ia ObIaT OpEROOUTH U IbpxKaHd oT JPyKeCTBOTO
Wi OT IpYry 9ICHOBE Ha KOHCOMMMpAaHaTa rpyma. [LiaTeHOTo My MOJYHeHOTO Bb3HAIPAX/ICHHE Ce IPH3HABA
TUPEKTHO B COOCTBEHNA KamuTall.
Ilpr #3maBaHeTO MM MPHAOOHBAHETO Ha CBOM HHCTPYMEHTH Ha COOCTBEHHMA Kamuran JIpyKecTBOTO Tpasu
pasmraud pasxofd. Tesu pasxomu o6M4yaifHO BIUIOYBAT PErHCTPAmMs W APYTH 3aKOHOBH TAKCH, M3ILTATEHH
CYMH Ha [DABHH, CIETOBONHM H APYTH NMPO(ECcHOHANEM KOHCYATAHTH U Ip.NoRo6HA. IIpH KamMTanopa caenka
P23XOIMIC TIO CAENKATA C€ OTYMTAT CYETOBOAHO KATO HAMAIEHHE Ha COOCTBEHMS KAlWTAI (HETHO OT BCHUKH
CBEP3aHH Npe(epeHIUH 3a JaHBK BbPXY AOXONMTE) JO CTENEHTA B KOATO Ca AOIThTHMTENHK PasxolH, MpAako
CBbp3aHu C KallMTajloBa CAENKa, KOUTO B MPOTHBEH ciydaif 6uxa Gmin u3bermatv. PasxomdTe mO KalMTANIOBa
CIEIKa, KOATO € M30CTABEHA CE NPUIHABAT KATO PasXojl.
PezepBu BKIOYBAIIM:

® OGww pesepeu — 06pasyBaHy OT pasnpeeleHHe Ha Medanta ChIMACHO M3MCKBAHMATA HA TeproBekus

3aKoH Ha Pery6xnuka Boiarapus u yapefuTeHus akT Ha JpyKecTROTO.
® Jlpyru pe3epsu — 06pasyBaHH IO pelIeHHe Ha cOGCTBEHUIMTE Ha KAATANA
OUHAHCOB PE3YNTAT BIIIOYBANI;
- Hepasnpenenena x6M xpas Ha OTIeTHUA NIEPHON HATPYIIAHA €9aI6a OT MIPEAXOAHH IEPHOIH.

- HemoxpuTa kbM kpas Ha OTYETHHA [IEPHOJ HATPYNaHa 3ary6a OT IPEaXOIHHE TIepHO M.
- IlewanGa/3ary6a ot nepmona.

3.12 TEKYIIY ¥ HETEKY1IX TACHBH

Onpedenenue
DrBAHCOBY MACHBH Ca BCHIKH 3aTB/IKEHHS, KOUTO Ca:

- JIOTOBODHH 33/b/DKCHIL 33 NOCTABAHE Ha MAPY WK ApYT GMHAHCOB aKTHB Ha OPYTO IPEATIPHSITHE;

-  [IOTOBOPHM 3aib/DKCHHA 32 pasMAHA HAa (PMHAHCOBH AKTHBM WIH (GHHAHCOBH TACHBH C IPYTO

TPEANPHATHE MPH NOTSHIIHATHO HEOIATOIIPUATHY YCIOBHS;

- TIOTOBODPH, KOWTO me OBAAT ypeneHM HIM MOTaT ia GBAaT ypemeHH dpes HHCTPYMEHTH Ha COGCTBEHHS
KamuTan Ha JIpyxecTBOTO U ca;
HENIpHBATHB, 32 KOHTO JIpyiecTBOTO € WK MOxe Aa GbIe 3ab/DkeHO [a PEAOCTaBH MPOMEHIHB Gpoii
HHCTPYMEHTH Ha COOCTBEHHS KanuTal Ha JpyKecTBOTO; WITH
ACPHBATHB, KOHTO me Ghle WM MoxXe Ja 6bAe ypeleH N0 HAYAH, pasiHIeH OT Pa3MAHA Ha (MKCHpaHa
CyMa MapHiHH CPEACTBA MM IPYT GUHAHCOB aKTHB 3a (HKCHpaH Gpo¥t MHCTPYMEHTH Ha cOGCTBEHHA
Kamiran Ha JIpyxecTBOTO. 3a TasM Ll HHCTPYMEHTHTE HAa COGCTBEHMS KANWTAT HA EMHATEHTA He
BKIIOY9BAT MHCTPYMEHTH, KOHTO CaMHTe Ca JOTOBOPM 3a ObJEMO MONy4aBaHe WIA NIPENOCTABAHE HA

HHCTPYMEHTH Ha COOCTREHHS KaIHTAN Ha JIPYXEeCTROTO.
Knacugpuxayusn

DHHAHCOBH ITaCHUBH Cca:
- 33IBJDKEHUA KbM JIOCTABYHIN B KITHECHTH,

- MONY4eHH 3aeMU OT GaHKH, APYry GpMHAHCOBU HHCTUTYIIVH U IPYTH;
- M3[aIeHHU O0IUraImy;

- ACPUBATHBH, KOHTO Ca 3ab/DKCHHA.

- 3aABJDKEHNA N0 HHAHCOB TH3HHT.

[Tory4enure 3aemu ca BpeMEHHO NPUBNEYEHM CPEICTBA CPENIy NPECTAIMS OT GBITapCKH HITH qyXKAeCTPaHHH
OaHKU ¥ APYrY GUHAHCOBM MHCTHTYIIHH, THPIOBCKH 3aEMH H Ap.

Cniopex cpoka UM Ha noracaBaxe (pHHAHCOBHTe NACHBHU ce KIACH(AIMpAT Ha OBIIOCPOYHH M KPAaTKOCDOYHH.
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ITvpsonauanro npusnasane

JIpy*ecTBOTO HPH3HABA B OTYETA 33 (PHHAHCOBOTO CHCTOSHHE CH ¢uBancOB MacuB caMo KOraTo CTaHe CTpaHa
[0 NOroBOpHKM KNay3H Ha (GWHAHCOBHMA HHCTpyMeHT. IIBPBOHAYANHOTO NpH3HABAHE CTABA HA JaraTa Ha
YpeXJaHe U ce M3BLPIIBA [0 CIPABELTMBA CTOMHOCT IUIIOC, B CIydall HAa (MHAHCOBM IACHBH, KOHTO HE Ce
OTHMTaT NO COpaBeANHBa CTOMHOCT B mNeYanfaTa WAM 3ary6aTa pasXold, IMPEKTHO OTHOCHMH KBM
UpunoGHBAHETO WM W3TABAHETO Ha ¢uHaHcOoBMA macuB., Takcwte 3a yIpaBIEHHE Ha TONy9YEeHUTEe 3aeMH ce
PpasCpotBaT 3a IEPHONa Ha [I0/I3BAHE Ha 32eMUTE IPE3 H3I0N3BAHE HA METO 2 Ha e)eKTHBHHUS IMXBEH IPOLICHT U
Ce BKIMIOIBAT B aMOPTH3MpaHAaTa CTOMHOCT Ha 3acMHTE.

Tlocnedsawo oyenseane
Crnen mbpBOHAYANIHOTO NpH3HaBake [pyKEeCTBOTO OLEHIBA GHUHAHCOBUTE NAaCHBH 1O CJICIHAT HAYMH:

[1 3aeMu v B3eMaHuA AMOpTU3MpaHa CTOMHOCT.
[ 2 Tomyaenure 3aemu B IIpeouenssar ce KbM JaTaTa Ha OTYeTa [0 OPHIMATHAA KYPC Ha
TyXIeCTPaHHA BaIyTa Brarapcka Haponua GaHka.

TlpencrasAt ce no aMmopTH3Mpana CTOMHOCT. PasmkaTa MexIy
dMOPTH3HpAHATA H HOMHHAJIHATA CTOMHOCT C€ MPEACTaRs B
OT/IeTHA CIETOBOJHA CMETKA.

3 Bewky octananu ¢uraacoBH AMOPTH3MpaHA CTOHHOCT C H3NOI3BAHETO HA METOAA Ha
ITacHBA €(hEKTHBHMA JINXBEH OPOLEHT.

Hwsenmapusayus u omnuceane, neuanbu u sazybu

HuserTapisanus

Husenmapmsanns na (unancosnte nacisn B JIpyKecTBOTO ce W3BBPMIBA HAN-MANKO BEHBK TOJRIIHO KbM
Hail- ONM3KATA 1aTA HA CHCTABSHE HA TOAMUIANTE (UHAHCORA OTIETH.

Husenrapisalnsra ce W3BBpIIBa upe3 u3npamiane Ha MOTELPAHTENHH MHCMAa [0 KOHTPAreHTHTE KaTo
PE3YNTATATE OT HHREHTAPH3ANMATA Ce OGOPMAT B IPOTOKOIIH.

Ortnuceane

JpykecTBOTO OTIHCBA GHUHAHCOB NACHB CAMO KOLATO!

- YPeIH 3aXbIDKCHUETO;

- H3Te49e CPOKET Ha 3aXbIDKEHUETO; FIIK

- KpSIMTOPSHT C€ OTKa)XKe OT [paBara Cu.

Pasnukara Mexxy 6anancoBara CTOMHOCT Ha (HHAHCOBHA TIACHB, YPE/ieH MM PEXBHPIEH Ha Apyra crpafa, H

JAMIATEHOTO 32 YPEAJAHETO, BKMOTUTENHO NAPK W NPEXBHPILIHG Ha HETADHIHHM AKTHBH, CE TPH3HABA B
neqanbu u 3ary0n 3a nepuoga. '

Ilevantu u 3ary6m

Hegan6a umu 3ary6a, KOATO BB3HHUKRA OF HpoMsHa Ha CIIpaBe/IABAaTa CTOMHOCT Ha (hAHAHCOB IackB, KOKTO He €
4acT OT Xe IR APAIO B3AHMOOTHOIICHHE, Ce NPHIHARA O CIEAHHS HAYHH:

- mewanba wm 3aryba or QuHaHCOB OaCHB, KIAaCH(AINPaH KaTo OTIWTAH IO COPABEMIMPA CTOMHOCT B
nevanara wnu saryGarta, ce Npu3HABA B NeYantaTa miu 3ary0ara 3a mepHosa.

- 32 (MRAHCOBHTE NACHBH, KOWTO Ce OTYNHTAT [10 aMOpTH3HPaHa CTOHHOCT, Neqanbara Wik 3arytata ce npH3HaBa
B'netla.nﬁara Wiy 3arybara 3a nepuoaa, Korato (pHHAHCOBHAT AKTHB FUTH (HEAHCOBEAT NACHB Ce OTIHCBA KK
ODE3UEHSABA H upe3 NpoLeca HA AMOPTH3HPAHE,

3.13 JAHBYHM 3 B/KEHMS

Texynuure nawbanm 3aannxenus ua JlpywectBoTo He TIPOM3THYAT OT ZOTOBOPHM B3AHMOOTHOIICHHS ¥ HE Ce
KnacHHLIpAT Kato duHancosn nacusy. Te BKIOUBAT:

- TCKyIIYA NaHBK BbPXY NOXO4a 3a TEKYIIUA U NPEOXOAHU TICpHOAH C€ MPH3HABA KATO IACHB 4O CTEIIEHTA o
KOATO HE € IUIaTEH.

~TERYLIH 3abJIKCHHA 38 JaHhIIY CBITIACHO APYTH JaHBYHH 3aKOHH.

Texkynmre nawsysu nacueu 3a Texymus u NPEAXO/IHE NEPHO/H CE OLEHABAT N0 CyMaTa, KOSTO Ce 09aKBa 1a

Oble mnaTena Ha NaELYHATE OpraHu TpH MpHAArafe Ha JaHL4HE CTABKH U MAHBYHH 3aKOHHW, NelCTRBAE KbM
Kpas Ha OTICTHHA MEPHOL,
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3.14 BE3BB3ME3AHH CPEACTBA, IPEAOCTABEHH OT ABLPXKABATA

Bessbavesgnn cpenctea, mpenoctaBeHH oT mbpiasata ceriaco MCC 20 ca NOMONT OT AbpKAaBaTa
/IpaBHTENCTBOTO HbPXKABHUTE AréHUMM H Ap. NOAOGHH OPIaHH KOMTO MOTAT 1a 6BhIaT MeCTHH HAYMOHATHH KM
MeXTyHaponun/ nox (opMata Ha NMPeXBBPASHE Ha PECYPCH KbM JIDYXKECTROTO B 3aMAHA Ha MHHAIO HIH
OBAENIO CHOTBETCTBHE C ONPENENEHN YCIOBHA 10 OTHOLCHHE Ha OflepaTHBHNTE NeHHocTH Ha [[pyxectBoTo. Te
M3KTOYBAT (OPMH Ha IPABMTENCTBEHA NOMOMI, KOWTO HE MOTAT B pamMKuTe Ha pasyMHOTO A2 Gbpar
OCTOMHOCTEHW ¥ CHEKH C TbpKaBarta, KOMTO HE MOTAT fa 6biar pasrpaHugeHH OT HOPMAHHTE THPTOBCKH
cnenku Ha JpyxecTBoto.

Be3pr3Mes uu cpencTra, CRbLP3aHM C aKTHBY, ca Ge3BBIME3THH CPeACTBa, NPEIOCTABEHH OT AbPKaBaTa, THETO
OCHOBHO yCIIOBHE €, 3¢ JIpyKecTBOTO OTrOBApsINO, Ha YCIOBMATA 3a NOJydaBAHETO WM, CledBa 1a 3aKynmy
Ch3Mae WK MO IPYT HAYMH [a NPHI06We ABIroTpaiiHy aKTHEH,

Beapnamesnnn cpencrsa, cBbpsaHM ¢ npEXomH, ca 6e3BBIME3THH CpeACTBa, NMPEAOCTaBEHH OT AbpXaBaTa,
Pa3JIMYHH OT OHE3H, CBEP3aHY C aKTHBY.

Be33Mes/iHI CpefiCTBa, NPeOCTABEHM OT AbpXkABATA, Ce TIPEAICTaBAT KaTO TPHXONM 3a ObAemu OepHoaw,
KOHTO CE NPH3HABAT 32 MPWXOL CHCTEMATHIHO ¥ PALUOHAIHO 34 CPOKA HA [OJIE3HKA AHBOT HA AKTHBA.
Bespsamesyun cpenctsa, npenocrasens ot HbpKasaTa, CBbp3aHH ¢ OPHXO/H CE HPEJCTABAT KATO NPMXOAH 3a
Obpemn nepuogn, KoWTo Ce MpH3HABAT 33 MPHXOJ B MOMEHTa B KOHTO Ce NpH3IHABAT paixonure, 3a
TIOKPUBAHETO HA KOUTO C2 MOJIydeHH.

3.15 3AAB/DKEHMA KbM IIEPCOHAJIA H MIPOBH3HM 3A ABJATOCPOYTHH AOXO/M HA IEPCOHAJIA

3ambIDKeHHs KbM [IEPCOHAT BKIOYBAT 3aIbJIKEHMS Ha JIpyXecTBOTOTO IO TIOBOX Ha MUHAI TPYJ, NOIOKEH OT
HACTHA NEPCOHAN Y CHOTBETHUTE OCHTYPHUTEIHE BHOCKH, KOHTO C¢ M3MCKBAT OT 3aKOHONATENICTBOTO. ChrIacHo
usuckBamkATa Ha MCC 19 ce BKIIOYBAT M HAYACTEHHTE KPATKOCPOYHH NOXOMH HA MEePCOHANA ¢ MPOU3XOL
HETOISBAHH OTIICKH ¥ HATHCIICHHTE Ha 6a3a Ha NEHCTBAIIMTE CTABKH 3a OCHIypSBaHE OCHI'YDHTENHH BHOCKH
BBPXY Te3H JOXOLH.

Coriacuo m3ucksanusTa Ha MCC 19 ce TPaBAT NPOBU3MH 33 NBJITOCDOYHHA JOXOAW HA NEPCOHAN, MpeiCTaBeHH
[0 CTOHHOCT OT AKTIOEPCKA OIIGHKA.

3.16 ITPoBU3NHU

IIpoBu3ANTE Ca 3auBDKeHNS © HEOIpeIeNIeHa CPOYHOCT KN CyMa.
ITposusuu ce npusuasat mo mosox Ha KOHCTDYKTHBHH W NpPABHW 38NBIDKCHHSA, BB3HHKHAIM B PE3yNTaT Ha
MHHa/IH cbOUTHA CBIIACHO H3HCKBaHusTa HAa MCC 37.
TIpaBIio 3aThIKEHHAS € 3abIDKEHHE KOSTO TIPOM3IIH3A OT;
®  OroBOp (cHopex Heropute M3PHYHH KJIay3H M 10 Topasbupane);
®  33KOHONATEJNCTRO;
WITH
® [pYTo AeHCTBHE Ha 3aKOHa.
KoHeTpykTHBHO 3218 DKEHIE € 3aThIKeHNE KOETO TIPOH3NIH3a OT NeHCTBHATA Ha JIpyKECTBOTO KOTATO:
* Ha 0azaTa Ha yCTaHOBeH2 TEHIECHNHA Ha NPEAXOHAa MPaKTHKa, HyONWKYBAaHM IIOIMTHKHM MK
ROCTATHIHO CHELM(HIHO TEKYINO TBEpOeHKe JIpyXKecTBOTOTO € mOKa3alo Ha IOpYTH CTpaHH, 9e e

TrOTOBO Oa IpuemMe ONpEAEIIeHH OTT OBOPDHOCTH,
H

Kato pesyarart )Ipyx(ecmom Ch3llaBa y IOPYTHTE CTPaHH ONPENECICHO OYaKBaHe 4e e H3IThJIHH
TE3H OTTOBOPHOCTH.

TIposu3us ce npusnaBa ToraBa Koraro:

® JIpyXecTBOTO MMa HACTOAIMO 3aI5IKCHNE (IPaBHO W KOHCTPYKTHBHO) KATO PE3YyIITAT OT MHHATK
cnbHTH;

L4 HMa BEPOATHOCT 3a IOracABaHe Ha 3a0bKCHHETO Aa OBIe HEOOXOOUM IOTOK PEeCypCH ChAbpKam

HKOHOMHYECKH 101131,
H

Mowe Ila Ob/le HanpaBeHa HAAEKIHA OLICHKA Ha CTOMHOCTTA Ha 3aTbIDKEHHETO.

AKO Te3n yci0BMA HE ca H3MB/THEHH MPOBH3HA HE Ce NpH3HaBa,

TlporusuuTe ce mpHanasaT mo Haii-nobpara npubaK3HTENHA ONEHKa Ha PBKOBOICTBOTO Ha JIpyXkecTBOTO KBM
Kpad Ha 0THETHHA TIEPHOL 33 PA3X0NHTe HeOGXOMUMH 3a YPEXOaHe Ha HACTOANIOTO 3aAbIKERUE.

IIpusnarure cymu Ha nposusnm ce TPEpasIIIeK/IAT KbM BCEKU Kpaif Ha OTHETEH NEPHOM ¥ Ce NPEM3YHCIABAT C
1IeJI la ce 0Tpasu Hak-noGpara TeKya oLeHKa.
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3.17 AKTHBH, I'bP2KAHH 3A IPOIAXKBEA MCDO 5

CeriacHo u3ukBanuaTa Ha MC®O 5 JIpy)ecTBOTO KIacH(bUIIEPa KATO AKTHBH, IBDXaHH 3a Mpofaxba aKTHBH,

BKIIOHYCHH B TpyNa 3a M3BaOXZAHE OT ynorpeba. AKIHBHTE Ce OLIEHABAT B CHOTBETCTBHE ¢ H3HCKBAHMATA Ha
MC®O 5.

3.18 OTCPOYEHH JAHBYHU AKTHBH U ITACUBHU

OtcpoueHHTe JaHBYHM AKTHBW M [ACHBH Ce NPHM3HABAT 3a BPEMEHHM PA3)MKH MeXIy JAHBIHATA OCHOBA Ha
AKTHBHTE H [TACHBHTC H TAXHATa GalanCoBa CTORHOCT KbM Kpas Ha OTIETHHA NIEPHOL,

OTcpotcH NaHbaeH NaCHB Ce MPU3HABA 33 BCHIKH IhIDKUMHE B GHIEIIH IePUONM CYMH HA JaHBIM, CBBP3aHH C
obnaraeMu BpeMEHHH Pas3iiKH.

OTcpouer naHbYeH aKTHB Ce NPH3HABA 33 BE3CTAHOBAMHTE B GBIELIH [IEPHOAK CYMH Ha JAaHBIM, CBEP3aHHU C
[pUCTIafamy ceé BPCMCHHM Pa3JIMKH, [PEHOC Ha HEH3MON3BAHH JAHBUHH 3aryGu M KPENWTH O CTEHEHTa, 10
KOSITO € BEPOATHO Jia ChINecTBYBa obnaraeMa meqanfa cpenry KOATO 1a MOTAT 12 Ce H3MIOM3EaT.

KuM Kkpas Ha Bceku OT4eTeH nepuoR JpyKecTBOTO npepasriekaa HEMPHU3HATHTE OTCPOMEHK NAHBYHH aKTHUBY.
JpyeCTBOTO MPH3HABA HEMPH3HATHTE B NPEIXOMIEH MEPHON OTCPOUSHH AaHBYHN AKTHBY [0 CTEMEHTa, 0 KOs
TO €€ € MofBHIIA BEPOATHOCT Ohlemara obnaraema mevanba la IO3BOIBA BH3CTAHOBSBAHETO HA OTCPOHEH
JaHb9eH aKTHB.

Banancosata CTOMHOCT Ha OTCPOYEHNTe TAHBIHM AKTHBH Ce HPEPA3TIEK/IA KbM BCEKH Kpaii Ha OTYETeH NEPHO,.
JpyecTBoT00 HamaBa GanaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JAHEYHH AKTHBH 110 CTENEHTA, IO KOATO Bede
HE € BePOATHO /1 Gb/e peamu3npaHa JOCTaThYHA obaraema nevaiba, KOATO a MTO3BOJIARA A Ce OTIONI30TBOPH
HacT I [EITHA OTCPOYeH NaHbIeH aKThB. BeAko TakoBa HaMalneHMe ce MposABABA 0GPAaTHO 4O CTEIEHTA, 0 KO-
ATO € CTaHaNo BEPOSTHO Jd C€ PeaTH3npa JOCTaThuEa 00/Iaraema neyanta,

OTcpoyennTe TaHBYHH AKTHBH M IACHBH CE OLEHABAT N0 JaHbYHHTE CTABKH, KOHTO Ce 04akBa qa ObJar B cuia
3a iepuojga, B KOHUTO aKTUBBT ce peatuirpa NIH HAaCUBLT ce ypexm/noracn BBb3 OCHOBA HA JaHPIHUTE CTABKH (PI
JTaHbYHH SaKOHII), I[eif[cmamn I O9aKBaHH A BIA3AT B CHJIa KbM Kpas Ha 0T4€THUA IICpHOA.

OtcpouernTe AaHbIM ce NPH3HABAT KaTo NMPHXOJ WK PAasXOL M Ce BINOYBAT B [IeYAI6aTa W 3ary6ara 3a ne-
PHOJI2 OCBEH N0 CTeNeHTa, A0 KOATO AAHBKBT BH3HHKBA OT ONEPAIMA HIH CbOMTHE, KOETO € MPH3HATO Ipe3
CBINHA WITH PA3JIMICH NEPROI TUPEKTHO B COOCTBEHMA KaIHTAIL.

3.19 NIEYA/IBA WIH 3ATYEA 3A TNIEPHOJA

Jpy®ecTBOTO TPH3HABA BCHUKH ENEMEHTH Ha NPHXONUTE M DPasXoAMIe Ipe3 IepHona B Medanbara iy
3arybara, ocseH ako nanen MCDO He u3HCKBA WIH paspemana apyro.

Haxon MC®O onpepenar obcrosTencrea, mpn konto JpyxecTsoTo NPH3HABA KOHKPETHM IO3HLIMH H3BBLH
neyanbara wiy 3aryGaTa npes TeKyms neprox. Jipyru MC®O u3uCKBAT Wi paspemaBaT KOMIOHEHTHTE Ha
ZpYr BCeoOXBAaTEH 10XO0, KOWTO OTTOBAPAT Ha neurnMATa Ha O6MHTE MONOXEHNA 32 IPHUXONH ¥ PA3XOLH 13
ObaaT m3KM0Yeny oT nevanfata Wik 3arybara.

3.20 Pasxoau

Hpyxectsoto orunta Tekymo pasxomire 3a AeHHOCTTA MO MKOHOMHHECKH CIEMEHTH H C/iell TOBAa OTHAacH 0
(GyHKUMOHAIHO NpeHasHAYeHNE ¢ nen opmupatie pasmepa Ha pasxozuTe NO HANPARICHUS 1 AEHHOCTH.
Pasxomu ce TpH3HaBAaT KOrato BEIWMKHE HAMANCHWE HA ObIemmTe HKOHOMHYECKH H3MONH, CBBLP3aHH C
HAMRJICHHE Ha aKTHB FITH YBE/THHEHHE Ha TACHB, KOETO MOKe 13 GbAe OHEHEHO HANCHKIHO.

TlpusHaBaneTo Ha pasxo/w 3a Tekymms NEPHOA CE H3BHPIIBA TOTaBa, KOTaTo C€ HAYHMC/ABAT CHOTBETCTBAMIMTE
HM TIPHXOIH.

Korato mxoHOMEMecKuTe W3romi ce owakBa ma BB3HUKHAT Mpe3 HAKOIKO OTYETHH MEpPHONa W Bph3KATa Ha
Pa3XOIUTE C MPHXOMHTE MOKe A Ob/e onpernenesa caMo Hal-06mo WiH KOCREHO PasXOAWTe Ce NpU3HABAT Ha
0a3aTa Ha IIPOUCYPH 38 CHCTEMATHHO H DALMOHANHO PasipeeseHHe.

Pasxoz ce npusnasa He3aGarwo B OTUeTa 3a AOXOMHTE KOTATO He CH3ABA GbJea HKOHOMHYECka H3TOA FUIH
KOTaTo X /0 CTeTeHTa A0 KOATO GhAcIaTa MKOHOMHIYECKa HIroaa He OTroBapsi Ha M3HCKBAHMATA MM NIPECTAHE
A2 OTrOBapsi HA HIUCKBAHUATA 33 NPU3IHABAKE HA AKTHB B Oasanca.

PZBKO,EII!'I‘G C¢ OTHHTAT Ha NPHHIIMAITA Ha TEKYIIO HauucagsaHe. OleHsaBaT ce mo CIpaBeJIHBaTa CTOMHOCT Ha
IIATCHOTO WM NMPEACTOSIMO IIamaxe.
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3.21 IIPU3HABAHE HA NnPUXOAN

A. Ilpuxoan no XOroBOpH € KAHEHTH
IIpusnagane u oyenxa na npuxodume om 002060pu ¢ K1ueHmu

Tpuxomute OT KOrOBOPH ¢ KIMEHTH Ce MPH3HABAT, KOTATO KOHTPOJIET BbPXy OfemaHuTe B JOTOBOPA CTOKH W/
WIH yCITYTH Ce MPeXBLpIH Ha KIMEHTa B Pa3sMep, KOKTO OTpa3sBa BE3HATP@KIEHHAETO, Ha KOETO HpyxecTBoTO
OYdKBA 1a MMa NMPaBO B 3AMAHA HA TE3W CTOKH WIH YCITYTH.

KoHTpomsT ce npexsspns Ha kiMeHTta, Korato (AT KaTO) YAOBNETROPH 3ambIKEHHETC 3a H3ITbITHEHYE,
CBIJIACHO YC/IOBHATA HA JOOROPA, KATO MPEXBBLPIH O0CIAHATA CTOKA HIIH yenyra Ha knuedra. JlajeH axkTHB
(cTOKa WM yCnyra) € NpexBLprieH, KoraTo (Wi KaTo) KIAHEHTHT MOJY4H KOHTPOI BBPXY TOIH aKTHE.

Tlpn mepBoHavaHaTa onexxa Ha HOroBOpHTe CH C KIHEHTH Jpy*ecTBOTO MIBLPIIRA MPELEHKA NANH OBA MIH
foBede A0roBopa TpsbBa fa ObiaT pasrieRaaHH B TAXHATA KOMOWHALMS M Aa 6baaT OTYETEHH KATO CAMH, K
manu obermaHuTe CTOKH W/HIH YCIYTH BBB BCEKM OTIHENCH W/HIM KoMOMHMpaHn Jorosop Tpabpa ma &hpar
OTHETEHH KATO e[HO W/HIN NOBEYE 3aIb/DKEHNA 38 HATbIIHEHYe,

Besko ofemanue 3a npexBpiane Ha cToKM m/Him YCIIyTH, KOUTO Ca pasrpaHWduMH (CamH 10 cebe CH U B
KOHTCKCTa Ha IOrOBOpA), C& OTIHTA KATO IHO 3aIbKEHHE 3d H3ITbIIHEHHE,

JIpyecTBOTO TpHU3HABA NPUXOH 3a BCAKO OTHAENHO 3aMbDKEHHE 32 H3IBIIHEHYE Ha HUBO HHAMBHITYaleH
JI0TOBOp C K/THEHT KATO C& AHANM3MPAT BUAR, CPOKA M YCIOBHATA 33 BCCKH KOHKpeTeH goroop. [Ipu norosopr
ChC CXORHH XapaKTEPHCTHKH NPHXOAMTE C¢ NPUIHABAT HA MOpTdeiinua Gaza camo ako I'PYNHPAHETO UM B
nopreiin e 6u umano chmecTseHo Pa3HYHO BB3AeHCTBHE BBPXY (HHAHCOBHTE OTUETH.

HoroBopuTe ¢ KIHEATH 06UTAIHO BIIIOYBAT SIHO ¢TAHCTBEHO 3aBIKCHHE 3a H3MbIHEHHE,

JpykeCTBOTO MpH3HABA MPHXOIH MO AOTOBOPH € KIHEHTH OT IPENOCTABAHE Ha CNEAHMTE YCITYIH : H3TbJIHEHHE
Ha O0IECTBEHATA yCiyTa 32 3aUHTa OT BPENHOTO BE3ACHCTBHMC Ha BOAMTE; JOCTABKA Ha BOJA 33: HATIOABAHE,
NPOMHIINEHH HY#/AH, prbapHrI, enepronobus, B n K IPYIRECTRA] OTBEXKAAHE HA BONH H APYTH YCIYTH.

Tesu npuxonm ce ouenssar ma Gasa ma BLIHATPAKICHHETO, KOETO APYKECTBOTO OYAKBA [a MMA NPABO OT
CBOTBETHAA NOTOBOP ¢ KiMeHT. [[pyecTBOTO NpH3Hasa NpHXOMTE ¢ TeYeHHE HAa BPEMETO, A0 pasMepa Ha
HIBBPUICHATA YacT OT ycnyrara. Hanpumep npn AOTOBOPHTE 32 HAMOABaHE Ce onpejaens Gpos Ha NONMBKATE.
Ipsxoaure ce npu3pasar 3a BCAka OTIENHA NONHBKA, Ilpu Apyrure noroBopM 3a HocTaBKa Ha BOJA MPHXOIHTE
C¢ OpPH3HABAT MecevHO Ha Oa3a o0eMa HocTaBeHa Bosa.

Ipuxonure 3a yesyrara ot obm ukoHOMIYecKH HHTEPEC 34 3allHTa OT BPENHOTO BBIMEHCTRHEE Ha BOOWTE ce
NPH3HABAT CBITIACHO YTBBPIEHA ¢ NOCTAHOBICHHE Ha Munucrepekns chBeT MeToHKa 3a ONpeeisHe paiMepa
Ha HeECIpaBenHBATA (DMHAHCOBA TEKECT BH3 OCHOBA HA HETHHTE pa3xoxW, IOHECEHM OT ,Hanourennu
Cucremu* EAJl, Ha KOETO CHC 3aKOH € BB3IOXKEHO 3a0BDKCHHETO 32 H3BBPILBAHE Ha ofmecTBeHa ycomyra 3a
3aMiUTa OT BPEHOTO Bb3ACHCTBHE HA BOAMTE HA TEPUTOPUATA Ha UsAnarTa cTpasa. IIpexure pasxonu 3a yciryrara
CC PH3HABAT MECEYHO, 2 PASTIPENICAEMHTE - TDHMECETHO, CIEA MpHEMAaHe Ha OTIETH OT BRIIOKHTEIA.
Horosopure, cBepaany ¢ npuxons 8 "Hanourensu cucremu” EA/] ce M3NBHABAT B paMKWTE HA S1Ha rOMHA.
ITp¥ Te3u CrenKyu ApYecTBOTO melicTea KaTo TPHHIMIAN, ThH KATO NPHTEXkaBa M KOHTPOJHPA pecypeure, ¢
KOHTO 1pe/I0CTaBA ChOTRETHUTE YCILYTH HA CHOTBETHHTE KITHEHTH,

Ouensgane

puxonure ce u3mepsar b3 ocrosa Ha OlpeneneHara 3a BCEKH JOFOBOp IIeHa Ha C/IeNKaTa.

Ipu onpenensue na licHata na caenkara JlpyxecTroTo B3eMa NpeABHI YCNOBHATA HA A0roBopa H o0HYaiiHuTe
CH ThPrOBCKH MPAKTHKH.

Hexara na crenkara e pasmepst Ha BhIHATP@KACHHETO, HA KoeTo JIpy:KecTBOTO 09akea 2 UMa TIPARO B 3aMAHA
Ha IIPEXBBPIAHETO HA KIHEHTA Ha obemanuTe CTOKM WK YCIYTH, ¢ H3KMOYeHUE Ha CyMHTe, ChEPaHy 0T UMETO
HA TPETH CTpaHM (HANPUMEp [aWBK BEPXY AobaseHara croiinoct). ObemanoTo B j0roBopa ¢ KiMeHTa
BhIHATPAKACHAC MOKE 12 BKITIOTBA (UKCHPAHH CyMH, NPOMEITHBH CYMH, HITR W IBETE,

Koraro (wnm kato) Gsae YAOBTCTEOPEHO 3afB/UKCHHE 32 H3MbIHCHHE, HApy:KeCTBOTO TPU3HABA KaTo HNPHXON
CTOMHOCTTA Ha UEHATA Ha CcuenkaTa (koero wm3KmMOYBA TIPHGMIBHTENHN OuUEHKH Ha MPOMEHTHBOTO
Bb3HArDAK NEHAE, CHABIKAMO OrPAHWIEHNT), KOSTO € OTHECEHA KEM TOBA 33AbLJIKEHIE 32 H3MbIIHEHHE,
Jpy&ecTBOTO pasriexna namy B AOTOBOPA CHILECTBYRAT APYIH OOCIAHHS, KOHTO €A OTAETHN 3aMBIKEHUS 33
W3ILTHEHNE, 3 KOMTO TpaGba fa Guie pasnpeseneHa 9acT ot LUEHATa HA CIENKaTa.

llpu onpenensre Ha uewata Ha chenxara ce B3EMa TpENBHIL BTMAHHETO Ha NPOMEHINBO Bh3HATPAKICHUE,
HAIMYHETO HAa 3HAYMTENIHM KOMIOHEHTH Ha (HHAHCHpaHe, HeNapHYHOTO BBIHATDAXKICHHE H
BBIHATPARIEHNETO, IbIKHMH HA KTHEHTA (axo uma Takusa).

Uenara Ha crenkara 3a mamsisssanara o1 ApPYRECTBOTO yCIyra ot 0011 HKOHOMAYECKH UHTEpEC ce dopmupa Ha
OCHOBaHHC npHeta ¢ [locTanoBseHue Ha MuHnctepckus ceser MeTognka 3a OTpeneNAHe pasMepa Ha
HECNPABEUIMBATA (DHHAHCOBA TEKECT Bb3 OCHOBA HA HETHHTE pa3xoan, moHecenu ot ,Hanowrenmn Creremu™

EAJL, na xoeto cue 3akon e spanoxeno 3aIIbIDRCHHETO 32 H3BBPIIBAHE Ha ODMIECTBEHa yCiyra 32 3ammTa oT
BpE/IHOTO B3 NHCTBHE HA BOAWMTE HA TEPUTODUATA ha 1LATATA CTpaHa.
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lennte 3a focTaBka Ha Bona 3a B u K omeparopu ce onpenenst or KEBP.
IlermTe 32 [OCTaBKa Ha BOJa 32 HANIOABAHE ce OMpefesaT 0T ChBeTa Ha IHPEKTOpHTE Ha JIpYXeCTBOTO.

Ipunyunan uau azenm

Korato Tpera cTpaHa y4acTea B HpPeNOCTABSHETO HA CTOKM HIH YCIYTH Ha KIHEHT, JIpyXeCTBOTO OIpemend
i €CTECTHOTO Ha HEroBOTO ObemaHWe € 3afbiKEHHE 33 H3IBIHEHHE, CBBP3AHO C NPENOCTABAHE Ha
KOHKPETHUTE CTOKM MM YCIYTH (UPHHUMITAN), FIH C yPexIaHe TPeTaTa CTPaHa /i IPENOCTABH Te3H CTOKH MK
yeiyr# (areHt).

JipyKeCTBOTO € NpPHMHIMNANL, KOraTo KOHTPOJIHpa OGeIaHaTa CTOKA HIH yciIyra Opeid Ha s MPEXBHPIM Ha
KIMeHTa. Bonpekn ToBa JIpyiecTBOTO He HeifCTBA HENPEMEHHO KATO TPHHIMIIAN, aKo TOTydaRa IPaBOTO Ha
COGCTBEHOCT BBPXY NafieH aKTHB CaMo BPEMEHHO, Ipead MpaBoTo Ha co6CTBeHOCT na 6BIe MPeXBHPIIEHO HA
KJIWEHTa.

ZApY’XecTBOTO € areHT, ako 3aThDKCHHE 33 H3IThbJIHEHWE Ha HpykectBOTO € Ha ypeaM MpeAOCTaBIHETO Ha
CTOKHTC HITA YCIYTHTE OT TPETa cTpana. KoraTo IpyxecTBO-areHT, yI0BIETBOPABA 3aTbIDKEHHE 38 M3ITbJIHEHHE,
TO NPM3HABA IPHXOL B pasMep Ha TaKCa WM KOMHCHOHHA, Ha KOMTO 09aKBa Aa MMa IIPaBo B 3aMsAHA HA TOBA, 4
€ YPEOWIO CTOKWTE W ycmyrure Aa Ghiat mpefocTaBeHH OT Apyra cTpaHa. TAKcaTa WIM KOMHCHOHATA HA
ApyecTBOTO MOKe Xa Oble HETHWAT pasmep Ha BBEIHAIPAKASHHETO, KOHTO JIpyIKECTBOTO 3ama3Ba Cled Karto
3aIUIATH Ha ApYraTa CIpaHa Bh3HATP@KACHHETO, TIONYICHO B 3aMsSHA Ha CTOKHTE M YCIYIHTE, KOWUTO Tpsa6ra
Ia G/t MpeJOCTABEHH OT TA3H CTPaHa.

lpusnamre, ge JIpykeCTBOTO € areHT, BKIIOYBAT CIEMHATE e1eMEHTH:

. TPETa CTpata HOCH OCHOBHATa OTTOBOPHOCT 32 H3ITbIHEHHETO Ha JI0TOBODA;

TIpCIiA i CJIe]l KaTo CTOKHTE Ca GMM NOPBYIaHU OT KIHEHTA, IPH H3TPAIIAHETO HM MM [P BpBINaHe
Ha CTOKaTa He Bh3HIKBA PUCK 3@ MaTepHATHHITE 3a0acy Ha JpyXecTBOTO;

. HpyxecTBOTO He pasmonara ¢ MPaBOMOWMA 34 ONpefielifHe Ha LICHWTE Ha CTOKHTE IIH YCIYTHTE Ha
opyraTta cTpaHa H, ClIeTOBATCIIHO, nmonsara, KOsATo APYKCCTBOTO MOXE Oa IIOJIY9H OT TE3H CTOKH ¥ YCIYTH, €©
OrpaHHYEHa;

. BR3HarpaxenueTo Ha JlpyikecTsoTo € oA (opmara Ha KOMHCHOHE;

APy eCTBOTO He € W3NOKEHO Ha KPEIMTEH PHCK 3a BIeMaHETO OT KIHEHTa B 3aMsHa Ha CTOKMTE HIIK
YCIyTHTe Ha Opyrata cTpaHa.

HApyXecTBOTO € arenT npu npedakTypupane Ha KOHCYMATHBH I10 JOrOBOPH 32 HA€M.

Canda no dozosopu

Bsemanero npencrasisisa npagoTo Ha APy ecTBOTO f1a NOMyqw BE3HArPaXKIEHHE B OTpElesed pasMmep, Koero e
Ge3yciopHO (T.e., Npemy MiIAMAaHETO Ha BE3HATPAXACHMETO [a CTaHe Ab/DKMMO € HeoOXOIHMO eIWHCTBEHO XA
H3TE9E OTPE/ieieH IEPHO OT BpeMe).

Korato ApykecTsOTO WIM KIWEHTa W3IBIHSBAT 3aMb/DKCHHMSTA CH CBITACHO JAOTOBOPAZ — TOBA BOTH JIO
[PHU3HABAHETO HA AKTHB WM HACHB [0 Jorosopa. Te CBOTBETHO ce NPEACTABAT B OTYCTA 32 (PHHAHCOROTO
CBCTOAHME Ha IPYHKECTBOTO.

AKTHBBT 1O FOrOBOp € TMpaBOTO Ha JpyeCTBOTO fa NONYdH BB3HATPAKICHHE B 3aMAHA HA CTOKWTE YUIH
YCIIyTHUTE, KOUTO e IIPEXBBPINIUIO Ha KIMEHTa, HO KOETO HE € 663yCJIOBHO (Haqncnem{e 3a BSGMaHe). Axo gpe3
TPEXBLIIAHE HA CTOKATE W/HITH [IPEA0CTABAHETO Ha yenyrute JIpyxecTBOTO M3IbIHM 3aThiKEHHETO CH Hpenu
IOMHEHTa /3 3AINIATH CEOTBETHOTO BBIHAIpaMICHWE H/HIH Npend MIAMAHETO A2 CTAHE JLJDKHMO, akKTHB IO
HOroBOp CE NMpH3HABa 3a 3apaboTeHOTO Bh3HArpakAcHHe (KOSTO € MOJ ycnosue). IlpH3HaTHTE aKTHBH MO
ZOTOBOP C€ PEIUTaCH(HINPAT KATO THPIOBCKO B3EMAHE, KOTATO MPaBOTO Ha BE3IHATPAXICHHE cTaHe GesycnosHo.
Karo nachs 1o norosop JIpyskectsoro MPEACTaBs NOMyqeHHUTe OT KIHeHTA IUIAAHHA H/inn Ge3ycioBHO npaso
A2 L0y ILMAMaHe, Npey Aa € M3ITHIHWIO 3aIbIDKEHUITa CH 33 M3TbIHEeHHE II0 norosopa. Ilacueure no
AIOTOBOP C€ MPH3IHABAT KATO NPHXO, KOTATO (KM KaTo) YAOBJIECTBOPH 3aTbIKEHHMATA 33 HIITHIIHCHHAE.

AKTHBHTE W nacHBMTe, NPOMSTHYAUA OT eIHH AOTOBOp CC NPEACTaBAT HETHO B OTHETA 3a (DHHAHCOBOTO
CBCTOAHNE, IOPH KO Te Ca Pe3ynTar OT PalTHIHY HOrOBOPHH 3aTB/KEHHAS M0 H3MBEIHEHHETO HA A0TOBOpA.

3a ocTaBalKTe 3aNBIKEHAN 3a H3MBTHEHAA, KOUTO HMAT 04AKBAH OCTABAIN CPOK OT SAHA FOAHA A II0-MAJKO
APYXECTBOTO MpHJIara IPaKTHIECKA LeNechobpasHa MApka cbriuaceo maparpad 121 or MC®O 15. Tosa
H3KIIIOTCHHE 33 OMOBECTABAHE 06XBAIa BCHIKH HEM3ITEIIHEHI TIpE(BAPHUTEIHE JOTOBOPH 32 npofiaxba KbM Kpas
Ha OTYETHUA NEPHO,

AKTUBHTE TO [OTOBODHM M B3SMAHHAT2 OT KIACHTH TIOITIEXAT HA mperie] 3a ofe3leHKa B CLOTBETICTBHE C
WIHCKBaHHATAa Ha MC®O 9, kato cymata or obe3leHKaTa, BH3HWKBAIOA OT JOrOBOPH € KJIHEHTH Cce
NPeaCTaBAs/ONoOBeCTAB OTHENHO OT IpyTH 3arybm 3a obesuenka B OT4eTa 3a BCeOBXBATHMA JoXon WIH B
HOACHUTEIHITE Henemky kKbM DUHAHCOBHA OTIET,

B®a Bpb3ka ¢ MEPBOHAYATHOTO npunarane #Ha MCPO |5 mpykecTBOTO MPEACTABS OTIETEHHTE KM 01.01.2018

T. 3aIbIKEHUATA IO TIOJTy4eHM aBaHCH, CHITIACHO CKIIIOUEHH TIPEABAPUTEITHA TOT OBOPH K4aTO IACHBH IO AOrOBOD
C KITHCHTHU.
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B. ipyru npuxoau u xoxoan

Apyry IpHXoau, BIIOUBAT OMEPAIMH, KOHTO ¢a MHIMICHTHH CIIPSMO OCHOBHHTE IeHHOCTH Ha JpyxecTBoTo U
Ca TpUXO/H MK AOXONH, KOHTO CE NPA3HABAT 110 CHIATA Ha APYTH CTAHNAPTH H Ca W3BbH 06XBata Ha MC®O

151 el
| Tpixon y

| Hetha meyan6a ot mpomax6a Ha | Mevan6bure wiu 3ary6ute, BH3HMKBAIM [PU OTHHCBAHETO HA AKTHB OT
| MMOTH, MaMWHH M CHOPBXCHUA U | HMOTH, MAIIMHM W CHOPB)KEHUSI WK HEMATCPHANSH aKTHB B Pe3yNTAT Ha

o __ _l II_unx_qn}a_né;ina_n_aHe_ B

| HeMaTepHAIHH aKTHBY nponax6a, ce BKMOTBAT B meqanbata Wi 3ary6aTa, KOTaro akTHBBT
f Obme oTnHcaH. AKTMBBT ce OTIIHCBA B MOMEHTa, B KOMTO € HPEXBHPICH
KOHTpO/Ia BLPXY IPOAABAHHA AKTHUB. _ e s o
| lpuxonu ot ynocroseperus 3a | IlpuxombT ce npusHaBa OpY H3BBpPIIBAHE HA YCAYrara M KOraTo ce
TIONUBHOCT, ~ CBIVIACYBAaHE  HA | YCTAHOBM MPaBOTO Ha JIpy)KeCTBOTO [ MOTYYH [IAMAHETO.
| MPOCKTH, TPHIKHI AOKYMEHTH M AP. |
Tlpuxoau oT Haemn HaeMHHAT 10XOX OT JOrOBOPH 3a ONEPATHBEH JH3UHT CE MPH3HABA KATO

AOXOL TO JIMHEHHUSL METOJ 32 CPOKA HA JIM3HHTOBHUA [IOTOBOD, OCBEH B
| CIydauTe, B KOUTO PEKOBOACTBOTO Ha [IpyXECTBOTO NpeLEHH, Y€ Jpyra
CHCTEMHA 0a3a OTpassBa NO-TOYHO BPEMEBHA MOMEN, NPH 9HETO
U3MI0J3BaHE € HAMAJICHa H3BJICIeHATA IONI3a OT HACTHI AKTHB.

; Hsnumsuu Ha dKTHBH H I'Ipnxoun're OT H3JIHITBIHM Ha 4aKTHUBHU Ce IpU3HABAT B MOMEHTA Ha |

| TAKBHNALNA Ha aKTUBH YCTAHOBABAHE HA W3NHUIBOHTE.

Tpuxonm ot puHancupane Koraro napenmeto (dunarncuparneto) e cBbp3aHo C PasxoiHa MMO3UIIHS, |

| TO C€ IpH3HaBa KaTo IIDHXOA 3@ NEPHOJMTE, HEOOXODMMH 3a
CBIIOCTABAHETO My Ha CUCTeMaTHiHa 6a3a c pa3xomdTe, KOHTO TO e
| HpeapaieHo fa komneHcupa. Korarto papemmero (duHancupaHeTo) e
| CBBP33aHO C AKTHB, TO Ce MNPEICTABA KAaTO [ACHB M CE BKMIOYBA B
=' AOXONHTE UPE3 MEPHOAA Ha TOJNE3HMS )KUBOT HA CBbP3aHAA C HETO aKTHB.

| Ilpmxomu ot 3actpaxoBarenmn | Ilprxomst ce [pU3HaBa, KOIATO Ce YCTAHOBH MPaBOTO Ha JIPYKECTBOTO
 cpOuTHA I TIONyYH [UIAIaHeTo,

' Ilpuxonu oT Heycrolikn IIpuXombT ce mpu3HaBa, KOTaTo Ce yCTAaHOBH HPABOTO Ha JIPYWKECTBOTO

| J1a TIONYYH TUTAMIAHETO,

{ HpPD(OIlH oT OTITMCBaHE Ha l'[pnxonm‘e OT OTIIMCBAHC Ha 3aObJDKEHHI Ce TIPH3HABAT, KOTATO U3TEHE |

3ambIDKEHUAA

CPOKET Ha 3aTbJDKCHHUETO MK KpeanTOpeT CE€ OTKaxXe OT MpaeaTta CH.

B. ®uHAHCOBH npUXONH

dunancosuTe NPpHXOAH Ce BKIMIOYBAT B OTHET4 34 OOXOINTE, KOraTo BEIHHKHAT, H BKIIOYBAT OPHXOOH OT JTHXBH
no NpenocTaBeHH 3a€MHA | CPO4YHH AEMO3NTH, OPHXOAH OT MMBHIEHTH OT JAPYTH NPEANDHATHA.

DuHAHCOBHTE MPUXOMH CE NMPEACTABAT OTHCIHO OT uuaHCOBHTE pasXou Ha NMUEBATA CTAaHA HA OTYETA 3a
HOX0auTE.

Ilpr3HaBane Ha PUXOAW OT MUXBH

lpexoaure o1 MMXBH ce W3wmMCnABAT 9pe3 mpunarane Ha e(eXTHBHUA NMXBeH NPONEHT BBPXY GpyTHATa
Ganancosa croiiHoCT Ha (HHAHCOBHTE AKTHEH, ¢ WIKTIONEHME Ha ¢dHBaHCOBUTE aKTHBH, KOHTO ca KpeIMTHO
oBesuenenn (Pasa 3), 3a kouTo TIPHXONHTE OT JMXBH Ce HIYHCILBAT Ype3 NpHiAraHe Ha e)eKTHBHAA JINXBEH

MPOUCHT BBPXY TAXHATA aMOPTH3MpaHa cToitHocT (6pyTHara 6anarcora CTOHHOCT, KOPHrHpaHa ¢ TIPOBM3MATA 32
09aKBAHH KPEIHTHH 3ary0On).

HPHXDRH‘I' € OT JUBHIOEHTH Ce NpH3HABAT, KOTaTo cg YCTaHOBH MPaBOTO 3a TAXHOTO morydaBaHe.

3.22 PHHAHCOBH PUCKOBE

Kpedumen pucxk

Pucker, 9e crpama mo huHaHCOBH HACTpYMEHM - akTBM Ha Jpy*ecTBOTO HAMa ;a ycmee Ha W3IUIATH
3AXBIKEHHETO CH M e MPHYMHA GHHAHCOBA 3ary6a Ha HpyrecTBOTO.
Jukeuden pucx

Puckbt, 4e Jpymectsoro me cpempe TPYZHOCTH IPH M3MBIHCHUCTO Ha 3aIbIDKEHUA CBEP3AEH C (hHHaHCOBH
MAacHBH.

Hazapen puck

Pucket, we cripaseanusara croituoct W GBACIINTE NapUIHA NOTOLH HA (pHHAHCOBHA HHCTPYMEHT IIe Bapypar
HOpa/ i NpOMEHN B MA3aPHHTE LEHH, Tasapuusat puck ce cbeTOH OT TPH BHA PHCK:
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Banymen puck

PHCKBT, 3e cnipaBemIMBaTA CTOMHOCT WIH 6BIemuTe TapAYHK IOTOLH Ha (hHHAHCOBUA MHCTPYMEHT IMe BapHpar
Hopajy IPOMEHH B 06MEHHHTE KypCORe.

JIuxBeH puck

PucksT, 9€ crpaBeMBaTa CTOMHOCT WIH GbIemmuTe NApWIHH MOTOLY Ha (HHAHCOB WHCTPYMEHT M€ BapHpaT
10pajy IPOMEHH B [1a3apHUTE THXBEHH MPOIIEHTH.

Hpyr UeHOBH pHCK

PHCKRBT, e cpaBeIMBaTa CTOMHOCT WK 6B acImETe TIRPUYHH TIOTOLM Ha (MHAHCOBHA HHCTPYMEHT IIle BAPHpaT
TOpalll NPOMEHHA B MA3APHUTE UEHW (PA3NMYHK OT Te3W BB3HMKBAINM OT JIMXBEH DPHCK WIM BayTeH PHCK)
HE3ABACHMO OT TOBA /MM TE3M MPOMEHH Ca TIPUIHHEHK OT (BaKkTopH CreuuduaHy 3a OTHCNHHUS drHancoB
MHCTPYMEHT HITH HETOBRS EMWTCHT HIH OT (aKTOPH BIMSEMM BBPXY BCHUKA MONOBGHH ¢uHancoBU
HHCTPYMEHTH ThPIyBaHH Ha Na3apa.

INonwtukara Ha JIpyxecTBOTO 3a LAIOCTHO YUPAaBJICHHE Ha PUCKOBETE € CHCPENOTOYCHA W MMa 33 Ie 1a
HamaJl1 eREHTYAITHUTE HEDIArONPHATHH edEKTH BBPXY (HHAHCOBHS PE3YITAT.

Jpy*eCcTBOTO HAMA PHETa MONATHKA 34 XeIkupaHe Ha (JHHAHCOBHTE PHCKOBE.

3.23 EGEKTH OT IPOMEHHTE B OBMEHHUTE KYPCOBE

QyHKIHOHAIHATA BayTa Ha JIpyKecTBOTO € GhArapekH fies.

Bastyrarta Ha npesicTassHe Ha (PHHAHCOBHTE OTYETH & OBarapeku e,

To4HOCTTa Ha YHCTaTa BEB PUHAHCOBHS OTYET € XMMISIH Gwirapcku esa.

HyKpaecTpanHa BanyTa € BCSAKA BATYTA PA3IHIHA OT (ynxuroHannara Banyra Ha JIpyxecTBoTO.

Crenxute B 4yXIecTpanna BanyTa ce BHHCBAT IBPBOHAYANTHO BbB (yHKUMOHATHA BATYTA, KATO KbM CyMaTa Ha
IyXIeCTpaHHaTa BayTa Ce MpHIara UEHTpalHua Kypc Ha Bearapcka Haponsa Bauka (BHB) 3a cpoTBeTHaTa
BaIyTd KbM JaTaTa Ha CAEIKATa.

KypcoBure pasimukm, pb3HMKBamm mpu ypexknase Ha NApHYHH MOSHIHMH WIHM IIPH Hped3duclIIBaHE Ha
NAPHHHHTE MO3NIMK Ha JIpyXecTBOTO [0 KYpCOBe, Pa3NUSHA OT TE3H TIPH KOWTO ca OHIM NpeH3uMC/Iend NpH
IIPBOHAYANHOTO NPH3HABAHE MPE3 MEPHOAA HIH B MPEAXOAHHA (MHAHCOBM OTHETH, Ce MPHIHABAT KATO Mevanta
W14 3aTy6a 32 NepHo/ia B KOHTO €4 BE3HHKHAIN ¢ HAKOH H3KTIOUEHAA ChIVIACHO MCC 21 Ha KypcOBHTe pasIHKH
BbIHVMKBAIMU 00 JadcHa nmapuyHa IIO3HITHA, KOATO MO ChIMHOCTTA CH IIpEOCTaBIIABA 9YaCT OT HETHA HHBCCTHIIMA
Hd OTYHTAINA CE CTONAHCKA eMHUIIA B TY/KAECTPAHHA HefHOCT .

Korato napuuna mossimus Be3unksa B Pe3yJITaT Ka ¢AieNka ¢ TyXKACCTPAHHA BallyTd M HMa [IPOMSHA B 0OMEHHMA
KYpC MeiIy natara Ha COeNIKATA M [aTATa HA YPEKIaHeTO CE mogBABa KypcoBa pasnuka. Korato cuenkara 6m/e
YPCICHA B DAMKHTE Ha CHIOMA OTYSTEH MEPHOJ, Npe3 KOHTO ¢ BhL3HHKHANG, USIATA KypcoBa pasiiMka ce
[pH3HaBA Tpe3 faaenusa nepuos. Ho xorato cuenkara 6bac ypenena TIpe3 CnefBam OT4ETEH MEPHOJ KypcoBaTa
pa3jiiKa, TIDH3HATA NMPe3 BCEKH OT MEXKIHHHUTE NepHoau 10 AaTara Ha YpexKAaHETo Ce ONpeNeiil OT HpOMIHATA
HA OGMEHHHTE KYPCOBE Npe3 BCeku nepHoi,

Koraro neuanGa unut saryba oT memapmuma nosuuma € OTPa3tHa NUPCKTHO B COGCTBEHHA KaNMTAl BCEKW
06GMEHeH KOMIOHEHT OT TasH neyanta win 3aryba ce mpu3Hama B Opyr BceobxmaTen moxon. Korato meuan6a
WK 3ary0a OT HemapHYHA MO3MLMA € OTpaseHa B neyanbaTa wix 3arybaTa Bcekn o6MeHeH KOMITOHEHT OT Ta3H
neuanda wiu 3ary6a ce npu3HABA KAaTO Neyanda win 3aryba.

Koraro onpenenesn MC®O m3ncksaT usxon nedantu wiu 3ary6u OT aKTHBH Mia Ce OTpa3sBaT TEPEKTHO B
COOCTBEHMS KalUTal 4 KOTATO TAKLB AKTHE Ce OLeHABA B wWyXiecTpaHRa Bamyta MCC 21 wusucksa
TIPEOLICHEHATA CTOMHOCT 1a 6'b¢ NMPEH3TUCIICHE H3MOI3BalKY Kypca KbM JaTaTa Ha ONpele/aHe Ha CTONHOCTTA
B PCIY/ITAT HA KOSTO Ce MollyYaBa KypcoBa paxiiika KOSTO ChINO ce NPH3HABA B ApYT BCeoGXBAaTeH A0XO0L.

Jlpy’ecTBOTO MpaBsH NpeoleHka HA NOIHIH B TyXKNECTPaHHa BalyTa KbM Kpasi Ha OTHETHHS NEpPHO H TEKyIo
Ipe3 OTISTHUS [IEPHOL,

KbM 30.06.2019 r. TpyxecTBoTo HaMa TO3UITUH B 9yXKIECTPaHHA BayTa.

3.24 CIPABEA/IUBA CTOHOCT

MC®O 13 ce npmnara, korato apyr MC®O w3KCKB2 WM M03BOISBA OLEHABAHE O CHPaBENTHBA CTOMHOCT MK
OIIOBECTABAHE Ha OLEHABAHETO MO CIPABEIHBA CTOMHOCT.

CrpasemuBa cro#HocT € LeHaTa 3a Nponak6a Ha aKTHB MIIK 32 PEXBEPISHE HA TIACHB pu obuyaiita cyenka
MY Ia3apHH YIacCTHHIM KbM JAaTaTa Ha OLEHsABaHe.,

PaMmKara Ha OleHABAHE O CIIPABETHBA CTOMHOCT Ha MC®O 13 ce nprnara 3a mepBoHaganmo u ToCIeABamoO
OLCHABAHE AKO CIIPABENIMBATA CTONHOCT Ce H3MCKBA HITH ce paspemasa ot apyru MC®O.

AKTHBH W MMaCHBH, KOUTO ce OLIEHABAT IO CIIPaBEINBA CTOHHOCT MOJKE 1a €2 HIKOU OT CISTHUTE oBa BUAA:
OTACJICH aKTHB WIM I1aCUB; HIHA

TpYNa OT aKTHUBH IPYIIa OT IIACUBY HIIA rpyna oT akTUBHY H acuBH,
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JIpyeCTBOTO OLEHSBA CIPaBCIIHBATA CTOMHOCT Ha JaleH aKTHB MM IaCHB Bb3 OCHOBA Ha €BEHTYaJTHUTE
HOITyCKaHHA HA MA3apHUTS YIaCTHHIM DK ONPEAEIIHETO HA LICHATA HA aKTHB MIH IaCHB KATO Ce IIPHEMA de Te
Ie#CTBaT B CBOSA MAKCUMATHA HKOHOMMYECKA M3IO/IA.

Ilpu oneHsBaHETO N0 CHpaBeTMBA CTOMHOCT JIPYXKeCTBOTO OTYHTA XAPAKTEPHCTHKATE Ha AKTHBA MWIH IACHBA
aKO YIACTHUIMTE Ha I1a3apa INe I'M B3EMaT I10], BHIMAHHC TIDH OIPEJe/ITHETO HA IIeHATA Ha aKTHBA WIH MACHBA
KbM JIaTaTa Ha OLCHABaHe. Te3u XapaKTCpHCTHKH BKIIOYBRAT CICHHOTO:

CBCTOSHHETO X MECTOIOJIOKEHHETO Ha aKTHBA,

OrpaHMCHUATA, aK0 MMA TaKABa, OTHOCHO MpoAakbata Wik U3NON3BAHETO HA TO3M AKTHE;

ApYTH.

BB31eHCTBHETO Ha KOHKPETHA XapaKTEPHCTHKA BHPXY ONEHKATA CE Pa3iMdaBa B 3aBHCHMOCT OT TOBA KAK Tasu
XAPAKTePHCTHKA Ie §b/1e B3eTa IPeABUl OT NA3apHHTe YYACTHALH,

OuerfABaHETO TO CnpaBeIHBa CTOHHOCT MpEANoNara, ¥e aKTHB KM MACUB Ce pasMeHs B ofuuaiina cnenka
MEXKIY a3apHH yIaCTHULM 32 IPOAaiba Ha aKTHB WK NPEXBBPIIAHE Ha NACHB KbM NATAaTa Ha OLNEHABAHE [PH
AKTYaTHUTe KbM TO3H MOMEHT MA3apHM YCIIOBHS.

OneHABaHeTo MO CIpaBeUTHBA CTOMHOCT Npe/IoNara, 96 CAeNKa 3a nponaxta Ha aKTHB WIH NPEXBBPIIHE Ha
TIaCHB C€ W3BBPIIBA:

Ha OCHOBHMA Ma3ap 3a TO3H aKTHB WK NACHB; WIH

IIpH JTUIICaTa Ha OCHOBEH a3ap —Ha Haﬁ-PBI‘OI.IHHﬂ 11a3ap 3a TO3H aKTHB HIIH IACUB.

AKO 33 aKTHB WM [I4CHB MMa OCHOBEH T1a3ap OLEHKATa Ha CHPABE/UTHBATA CTOMHOCT € HEeHaTa HA TO3H nazap
[I0pH aKo LieHATa Ha JPYT Ma3ap e MOTEHUHAITHO IT0-M3roAHAa KbM JaTaTa Ha OLCHSBAHE.

Cnpasedauea cmoiinocm npu nspsokavannomo npusnasane

3a NpHOGHT aKTHB WIIH MOST MACHB B PA3MEHHA Ce/ka IeHATA Ha CAEeNKATA ¢ IUIATCHATA 38 npuIo6HBaHETO Ha
aKTUBA MM I0JTy9EHATA 32 TI0EMAHETO HA MacHBa. CrpaBe/IMBATA CTOMAOCT Ha aKTHB WM MAcHB € IHATa,
MOJTydeHa MpH Npofax6aTa Ha aKTHBA WITH IUTaTeHa [IPH MPEXBHPILHETO HA MacKBa. B MHOro CIIydJaM IieHaTa Ha
CACIIKaTa € paBHa Ha CUpaBe/TBaTa CTORHOCT. [IpH onpeneNMHeTo Ha TOBA JANH CIPaBeUIMBATA CTONHOCT TIpK
[(bPBOHATANHOTO NPH3HABAHE € LIEHATa Ha CHeNKata JipyecTBoTo 0TIMT2 (aKTOpH CHeIU(UIHY 3a CoeNKaTa
KaKToO ¥ 3a aKThBa WK macuBa. Axo B apyr MC®O ce H3UCKBA MM pasperiaBa Ha Hpy»ecTBOTO Ja OLCHH
akTiB WM NMACHB MEPBOHAYANHO IO CHpaBe/IMBA CTOMHOCT M aKO LEHaTa Ha CIENKATA Ce pAasiAdaBa OT
CHpaBeAiMBATA CTOHHOCT JIpYeCTBOTO MpH3NABA (POM3THYAMATA Nedanba Wik sary6a B meqanbara mwin
sarybata ocseH ako B To3u MC®O He € NocoueHo Apyro.

Memoou 3a ocmoiinocmasane

B 3aBucHMOCT OT 06CTOATENCTBATA Ce M3MION3BAT TOOXOMAMKA METONM 32 OCTONHOCTABAHE, 3a KOUTO MMA
AOCTATHIHO HANMYHH [AHHY 32 OLCHABAHE HA CIIPARE/yIMBATA CTOMHOCT. HameH Meron 3a OCTOHHOCTABAHE Ce
U3II0NI3B2 32 Na Ce NIPELICHH 1[eHaTa Ha npoaax6a Ha akTHB Wi NPEXBHPIITHE HA TaCHB B PAMKHTE Ha 0OM4aifHa
Cleika MEXAY Na3apHH YUacTHHIA NMPH aKTYAHH KBM JaTara Ha OLNCHABAHEe Aa3apHH YCJIOBWA. MeToquTe 3a
OCTOHHOCTABAHE, H3NO/I3BAHY 32 OLEHIBAHE HA CrpaeeIMBaTa CTOWHOCT, C& IpIJIarar IoCICAOBATEIIHO.
Apy’ecTBoTo 10Mycka M3MOA3BAHETO HA TPHTE NPHETH TOIXO/A - NA3APHNA NPHXOIHES W PasXof ks [OAXo,
KaT0 HaH-YECTO M3MOM3BAHMAT & NasapHHAT Ype3 MeToxa Ha Ta3apHUTE aHANIO3H.

CopaBetuBata CTONHOCT HA BCHYKH AKTHBH H MACHBH, KOHTO C€ OIEHABAT H/HIM ONOBECTIBAT BELB
(HHaHCOBHTE OTHETH 10 TO3H HATHH, C& KaTeropH3npa B cieqHaTa HepapXua Ha TPH HUBA:

Huso 1 — Msnonssar ce xotapann (HeKOPHTHPAHH) NA3aPHH LIEHA HA aKTHBEH nasap 3a HOCHTUYHHA aKTHBH HIH
NacHUBY;

Humo 2 — TMpunarar ce oneHbIHHN TeXHUKH, 1P KOHUTO Ce U3TIO/I3BAT BXOASIM J2HHM, PaiTHYHU OT AUPEKTHO
KOTHpaHy nazapHH LEHH HO €4 NPAKO HIA KOCBEHO HOCTHIIHY 32 na0mofieHHe, BIIL KOraTo KOTHDaHHTE IEHH ca
0GEKT Ha 3HAYHTENHI KOPEKIHH: i

Huso 3 - Ilpmnarar ce onemsunn TEXHHKH, NPH KOMTIO HA-HHMCKOTO HHABO M3MIOJ3BAHM BXONAINM NHAHHH B
3HAYUTEIIHATA CH YACT ca HeHalro maeMi.

3a Te3u 06EKTH, KOUTO Ce OLEHSBAT [EPHONMTHO N0 CIIPABENTHBA CTOMHOCT, APYKECTBOTO IIPABH HPEIEHKA KbM

flaTaTa Ha BCCKU OTHET AT € HeoOXOMHM TpaHCdep Mex Ty HUBATa B HepapXHATa Ha CHpaBeUTNBATA CTOMHOCT
B 3aBHCHMOCT OT pa3oJIaraeMHUTe U M3I0N3BAHNTE BXOIAMIM JAHHH.

3.25 CYETOBOAHHM NIPEANIONI0KEHHS U [IPUB/IH3UTE/THH CYETOBOAHH IPELIEHKH

B pesyarar Ha HecuryproctTa, MpHCHIA Ha HenoBaTa AeHHOCT, MHOTO CTATHM OT ()MHAHCOBHTE OTIETH HE
TOMNEKAT Ha [IPEUM3HA OLIEHKA 4 CaMo Ha MpUO/IM3UTEIHA OlCHKa. TpHGnusnTe IHITE OLIEHKM Ce OIEHABAT Bb3
0CHOBA Ha Hali-aKTyalHATa HANHYHA | HANEKIHA HHDOPMALIIA,

Hanonssaweto Ha pasyMunm NpHOGIMINTENHH oOHEeHKH NPEACTaBNABA OCHOBEH EJNEMEHT B H3rOTBAHETO Ha
(uHARCOBUTE OTYETH K He HAMAiABA THXHATA AocrosepHoct. [punaranero Ha MexayHaponauTe CTaHIapTH 3a
(uHaHCOBO OTUMTAHE H3NUCKBA OT PBKOBOICTBOTO 12 TIPHNOKH HAKOW CHCTOBOAHH HPEATIONOKEHUS H
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NPHOITU3NTENHN CYETOBONHN NPEUEHKH NPH HITOTBSHE HA (HUHAHCOBHTE OTIETH M TIPH OMpENENsAHe Ha
CTOHHOCTTA Ha HAKOM OT aKTHBHTE, NACHBHTE, NDUXONKTE M pasxoiuTe. BeHuky Te ce H3BBPUIBAT HA OCHOBATA
Ha HAH-100paTa NpENEHKA, KOATO € HanpaBeHa OT PHKOBOACTBOTO KM Kpas Ha OTHETHHS TIEPUOL.
HelictaurenauTe pesysraru Grxa MOLMH [Ia Ce pasiH4aBar OT [PEACTABCHHTE BHB (DHHAHCOBHTE OTYETH.

Hanena npubnusuTesina ONEHKa MOMLIEKH HA NPEPAsTICKIAHE AKO HACTBIAT NpoMeRr B 06CTOATENCTBAT], HA
KOWTO Cc OCHOBABA MIM B PE3YITAT OT [OTy4eHa HOBA MH(OPMANWS AIH OMBIHMTENHO HATPYIIAH OMMT.
IpepasrnexnaHeTo Ha MpHONH3MTENHATA OLEHKA HE Ce CBEP3B2 ¢ NPEIXOAHH IEPHOAM M He NPeACTABIIBA
KOPEKIIMA Ha rpemka.

Bcsxa npoMAHa B NpHaraHata 6asa 3a OLEHABAHE ce TPSTHPa KaTo MPOMsHA B CIETOBOLHATA MOAWTHKA, 4 HE B
CHIETOBO/HATA IPUGIM3NTENHA OLICHKA.

Koraro e TpynHo ma ce mampaBu pasrpanudenwe MEXy IIPOMsHA B CYETOBONHATA NOJMTHUKA W IPOMSHA B
CHETOBOAHATA MPHUOIM3KTENHA OLICHKa, NPOMSHATA C6 NPHEMa KATO NPOMSHA Ha CIETOBOAHATA TpuUbIM3HTENHA
OLIEHKA.

EexTT 0T MpoMsAHaTa B CUETOBOMHA NPUOIU3ATENHA OLCHKA C6 IPU3HABA TEPCIIEKTHBHO Tpe3 BKIIOYBAHETO
My B meyaibata Wik 3ary6aTa 3a NepHoja Ha MPOMAHATA, aKO OpOMAHATA 3aCATSA CAMO TO3HM NEPHOA MM
MEPHONIA Ha MpoMAHATa ¥ ObACIM IEPHOIH AKO MPOMSHATA 3aCATA H [BATA.

J0101K0Ba, MOKONKOTO NPOMAHATA B CYETOBOAHATA NpHOIH3NTENHA OLEHKA BOAHM O NPOMEHH B AKTHEUTE M
UACHBHTE WK Ce OTHACH X0 KOMIOHEHT OT KamWTaNa, Ti Ce NPU3HABA 4pe3 KODHIHpaHe Ha GANaHcoBaTa
CTOHHOCT Ha CBEP3aHHS AKTHB NIACHB WX KOMIIOHEHT OT KAIIHTANA B TIEPHOAA Ha IPOMSHATA.

3.26 TPEIKY

I'pemku oT MMHAN NepUOX ca MPONYCKY WIH HETOTHO HpeCTaBsHe HA (GHHAHCOBHUTE OTIETH Ha JIpymecTBOTO
3a CHH HTH [OBEYE MHHAIM OTYETHH HEPHONH, MPOH3THIANM OT HEH3HON3BAHE WIH HENPAaBWIHO H3IM0JI3BaHe
Ha HaaeIHa HHPOPMAIIHS KOATO!

¢ OMia HanMYHA KBM MOMEHTA, B KOMUTO (HHAHCOBHTE OTIETH 3a Te3W MEpHOAM ca G onobpenu za
Iy 6nukyRaue;

|

© MOXCJIO NpY MONAraHeTO Ha PasyMHH YCHIMA fa Oble TONy9eHa H B3eTa NPEOBHI IPH H3TOTBAHETO M
MPENCTABAHETO Ha Te3H GHHAHCOBH OTIETH;

Tesn rpemmu BDOYBAT edekTHTe OT MaTeMaTHYeCKH [PEIIKH IpeMKH NpH HpWIaraHe Ha CYETOBOAHA
TONNTHEKA, HEAOTIEKIAHE MWK HETOYHO NPENCTABSHE Ha (GaKTH B HIMAMH,

I'pemxw no cMucbna Ha MCC 8 morar A2 BE3HHKHAT BHB BP'BIKA C TIPH3HABAHETO, OLEHABAHETO, TPEACTABIHETO
A OTIOBECTHBAKETO HA KOMIIOHEHTH OT (DMHAHCOBWTE OTHETH. HoTenupnanuuTe rpewky 3a TeKymns neprox,
OTKPHTH B ChILMA, C& KOPHTHPAT Mpeqd GUHAHCOBHTE OTHETH [a ce 006pAT 32 mybnHKyBane. Beopeky ToBa
TPELIKH NOHAKOrA CE OTKPHBAT B NIOC/IEABAI OEPHOL ¥ TE3H [PELIKA OT NpPEIXOAHA NEPHOAHU CE KOPHUTHpAT.
HpyxecTBoTO KOpHIHpa Che 344HA JIaTa CHINECTBEHWTE PEITKH OT NPEIXONHA MEPHONH B ITHPBUS (PHHAHCOB
0TdeT 00GPeH 3a My6nuKyBaHe ciejt KaTo ca OTKPUTH Tpe3:

HPCH3HHCIIBAHE HA CPABHHTEITHUTE CYMU 34 IIPENCTABEHHS IPSIXONEH NEPHO/| B KOHUTO € Bb3HHKHANA [PEIIKa;
HITH

B CIIy9aif Ye rpemkaTa € Bh3HHKHAIA Npei HaH-paHHo NPEACTABCHAS TPEIXOAEH TIepHMOJ NPEH3YHCIIABAHEe HA
Ha9allHOTO CaII0 Ha aKTHBHTE TACHBHTE M KaMWTAIA 33 TO3M MEPUOL,

I'pemka oT mpenxonen mepwon ce KOpUrdpa NOCPeACTBOM NpEM3YMCIABAHE ¢ OOpaTHA CHIIA, OCBEH ako e

TIPAKTHIECKH HENIPHIIOXKHMO [2 Ce ONPEENH HAKOMH OT CrenAdrIHuTe edeKTH 3a IepHOAa WIH KyMYIaTHBHUS
ebexT ot Ta3H rpemxa.

3.27 CBBP3AHM JIMIIA U CAENKH MEXAY TAX

ApysectBoTo cniassa pasmopentute sa MCC 24 IpH OOPE/iE/ITHE B OTIOBECTARAHE HA CBHP3AHMTE JIHLA.
Crenka Meskiy cebp3anu uua e TPCXBLPILANE Ha PECYPCH, YCITYTH WM 3a/ihKSHIA MeX Iy CBBP3aHH LA 6e3
SHAYCHUE Ha TOBA NaJIM CE NPWIara HIKAKBa LEHA,

3.28 J/I43uHr
HpyxecTBoTo nprnara MC®O 16 3a oruntane Ha JIM3UHTOBH IOTOBOPH oT 1 siHyapw 2019 r.
3.28.1 OUHAHCOR NH3HHT

JlusuArononyyaten

DUHAHCOBUAT JH3HHT, HpH KOHTO Ce TpaHcdepupa Kbm JpYXeCTBOTO ChINECTREHATA HACT OT BCHIKK PHCKOBE U
CTOIIAHCKY IION3H, IPOU3THYANNN OT COGCTBEHOCTTA BBPXY aKTHBa DOJ (PHHAHCOB JIM3HHT, CE KaruTanu3upa B
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orTyeTa 33 (MHAHCOBOTO CHCTOSHME HAa NM3MHTOIONYYATENls, KATO Ce MpEACTaBi KaTO HMOTH, MAIIMHA |
o0opyABaHe MO TH3HMHT IO [eHa Ha He3abaBHa mpoax6a WM aKo € MO-HHCKA - MO CerallHaTa CTORHOCT Ha
MHHHAMATHWTE JIM3MHTOBY UTAINaHHA.

JIM3UHTOBHTE IIMAIIAHKA CHABDKAT B ONPEIENeHO CHOTHONMICHHE (MHAHCOBMS pasXol (AHXBaTa) u
IMpHCHajaliaTa Ce 9acT OT JIM3HHIOBOTO 3ab/DKeHHe (TJIABHUIA), TAaKa 4e [a C€ MOCTHTHE TIOCTONHEH JIMXBEH
TIPOLIEHT 33 OCTaBallaTa HeM3ILUIATEHA YACT OT TIABHHIIATA IO TM3HHTOBOTO 3afb/uKeHHUE. JIMXBCHATE pa3xoiu
Ce BKIIIOYBAT B OTICTA 32 AOXOMUTE KaTo “(PHHAHCOBH Pa3Xoiw’ - NUXBa, Ha Ga3za MeToda Ha eEKTUBEH JIUXBEH
TIPOIIEHT.

Ilprnoburure noz HHUHAHCOB IHU3AHT AKTHUBH Ce aMOPTH3HPAT Ha 6a3a MONE3HHA KMBOT HA AKTHEA H B PAMKHUTE
Ha JIM3HHTOBHA CPOK.

Jlmsuaronaren

DUHAHCOBUAT JIM3MHT, TIPH KOITO ce TpaHCdepupa u3BbH JIpyXecTBOTO CHHIECTBEHATA JACT OT BCHUKH PHCKOBE
M CTONAHCKH H3rO/IY, IPOM3THYAINA OT COOCTBEHOCTT2 BBPXY aKTHBA NMOA (DMHAHCOB JIH3MWHT, CE M3IMHCBA OT
CbCTaB4 Ha AKTHBHUTE Ha NM3MHTONATENS P MPEXBBPIIAHE KbM JIM3HHTOIIONYIaTeld HA AKTHBA H C€ MPEICTaBs
B 0T9eTa 33 GMHAHCOBOTO CHCTOSHME KAaTO B3eMaHe ChC CTOMHOCT, paBHA Ha HETHATA HHBECTHIIMN OT JH3HHTA.
HeTHata WHBECTHIHA B JIM3UHIOBHSA OTOBOpP NpPENCTAaBIsABA Da3iMKaTa MEKIy c6Opa OT MHHHMAIHHTE
JIM3MHIOBH [LIAMMAHHS [0 TOroBopa 3a (PMHAHCOB JIH3UHT H HETapaHTHPaHATA OCTATHYHA CTOWHOCT, HAYHCIICHA
33 MU3HHIONATENA, M He3apaboTeHUAT PHHAHCOB NOXOI.

Pasnukata Mexmy OGanamcomaTa CTOWHOCT Ha OTHAJeHHs TOJ (DUAAHCOB JIHIWHT AKTHB H He3abaBHaTa
(cmpaBeyivBaTa My NponaXcHa) CTOMHOCT Ce NPH3HABA B OTYETA 3a NOXOAMTE B HAYANOTO HA NH3HHTOBMS
I0TOBOP (TIpH IPEABAHETO HA AKTHBA) KATO JI0XOJI OT NPONak6a Ha aKTHBH.

IlpusHasaneTo Ha 3apaboTeHid (HHAACOB MPHEXOM KAaTO TEKYI JTMXEEH MPHXOJI C¢ OCHOBABA HA NPHIATZHETO HA
MeTo/a Ha e)eKTHBHATA JIUXBA.

3.28.2.0nepatTuBeH JIAZHHT

CaeToBonHa MONMTHKA, IpHUIoXKUMa 0T 1 sHyapn 2019 .

Jwzumronmomy4aren

MC®O 16 JlM3suHr yCTaHOBABA IH3KHIONONYYATETUTE 1a OTIHMTAT BCHHYKH JIVZHHIM 110 CAHHEH MOJEN, KOWTO
Hayara 6anaHcoBOTO MM IpH3HABAHe, IO NONOOHE Ha OTIUTAHETO Ha (PHHAHCOBMA JM3HHT o MCC 17.
ChIJ1acHO HOBHS CTAHJAPT €IWH JIOTOBOD ChIbPKA JIM3HHT, aKO TOM NPEXBBPI MPAaBOTO Ja C& KOHTPOIUpA
DON3BAHETO HA NAafeH MACHTUDMIMPAH aKTHB 3a ONpeJelieH IEPHOL OT BPeMe Cpelly Bh3HarpaxicHue. Ha
larata H2 CTapTHPAHETO Ha JH3WHTA, JU3MHIONOIY4aTeiT MPM3HABAa aKTHB, MOX (dopMara Ha ,IpaBO Ha
NOJI3BaHe HA OTHENHMA 6a30B akTWB, W (MHAHCOB ITACHB, TPEACTABABAIN HACTOANATA CTOHHOCT Ha
3a{bJDKEHHCTO 32 [UIalaHe Ha JIM3HHTOBHTE CYMH.

CraugaptsT gomycka gBe 06JICKIABAIIN H3KITOYESHNA: a) ITH3HHTORY JOTOBOPH ¢ KpaTbK cpok (o 12 Mecena)
w/wid 6) ¢ HUCKa CTOMHOCT.

AKO JIM3NHIONONy4aTeNnTe H3GEpaT fa MON3Bar obNekdeHMATa Ha CTAHIAPTA 32 JM3HHTOBHTE JOTOBOPH C
KpaThK CPOK H/FIIM Ha HACKA CTOMHOCT, TO JIH3HHIOBHTE IUIAMIAHNS, CBbP3aHM C TE3H JOTOBOPU CleBa 1 Co
OTHHMTAT KaTO TEKYIUM PasXOfH Ha NMHESH IPHHIMI Tpe3 NepHOJa Ha JOTOBOpA WIM HA APYra CHCTEMATHIHA
6a3a, aHAIOrHYHO Ha NMPaBIIATA 32 OTYATAHE Ha ONepaTHBeH JimsuHr 1o MCC 17.

ITspBOHATATHO OLCHABaHE

JInsuHrONOMyYaTeNAT NMPH3HABA AKTHB ,,[IPABO HA TON3BAHE M 3aThDKCHHe 3a JMSHHT HA [aTaTa, HAa KOATO
JIM3MHTA € Ha PasmoNoKEHHE 3a H3TI013BaHe.

llps NBpBOHAYAIHO OLEHSBaHE aKTUBBT ,IpaBO HA TO3BAHE® C6 OTYMTA 1O LEHA Ha npraobuBaHe, KOATO
BKIIOYEA CyMaTa Ha IMbPBOHAYaIHATa OLEHKA HAa 3aXbJDKEHUMETO 34 JU3MEHT, BCHYKY [UIAMAHKS KBM U TIPEd
AlataTa Ha CTapTHpaHe Ha NH3HHIA MMHYC CYMH 3a NPENOCTABCHH CTHMYJM, BCHIKM [THPBOHAYANHH INPEKH
PasXOo/H U POBH3HATA 33 Pa3XOOM CBbP3aHH ¢ IEMOHTHPAHE H MPEMECTBAHE HA AKTHRA,

ITacHBBT ,,3aMBIDKEHUE 32 IMSHAT MbPBOHAYAIHO CE IPH3HABA TI0 CETAMHATA CTOMHOCT HA BCHYKY JH3HHTOBH

IUTAIHaHKA HeIUIATCHH KbM TO3U MOMEHT C JIMXBEHUSI TMPOLEHT IPHCHIN 3a JIM3HHTA WIH ¢ JTUXBEHHA IIPOLIEHT 10
OpUBJICYECH KallUTajl Ha HaeMarTciid,

Tlocnenpamo onexsarane

H36panmar or IpykecTBOTO MOAXON 3a NoCIeiBaNa GanaHcoBa OLIEHKA Ha aKTHBA ,IDABO HA MON3BAHE™ e
Mozena Ha mueHaTa Ha npupobuBame mo MCC 16 — uesa Ha NpHIOOHBAaHE, HaMaleHA ¢ TOCIEIBAIIO
HA9HCNICHUTe aMOPTH3ALMHU U HaTpymaHuTe 3ary6u oT obe3leHKa.

TocieaBamo 3ambuKEHHETO 32 TU3HET & MPOMEHA C:

-B 10COKA Ha YBEITUYECHHE — C HAYACIICHUTE TUXBEHH CYMMU;

-B MIOCOKA Ha HAMAJICHHE — C IUTAMAHKATA HA BHOCKUTE (JIUXBH U TJIABHUIIN), H
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-IIPEUSIUCIEHNA HA CTOMHOCTTA Ha 3a[[bIKEHHETO MOpajX MPOMEHH B AapaHTHpaHATA OCTAaTHYHA CTOMHOCT,
TIPOMCHH B GBACIIHTE JIM3HHTOBH IUTAIIAHIS [OPAJy NPOMSHA B MPUIATAHAT HHCKC WIH IPOLEHT, H3ION3BAH
32 W3YHCIIBAHE Ha IM3MHTOBUTE ILIAAHHS, IPOMEHH B CPOKA Ha JIM3HHIa H IPOMEHH B OLEHKATA Ha OIIMATA
3a pHao6UBaHe Ha aKTHBA.

BCHIKM KOPEKITMK HA 3a/ThJDKEHHETO 33 JIN3UHT KOPMTHPAT  aKTHBA ,,TPABO Ha [ION3BAHE™, @ AKO ToH & HAITBIIHO
aMOPTH3HPAH CE OTHHTAT KaTO TEKYIN pa3XoJ B TeKyIaTa nedanta uin 3ary6a.

Jlm3unropaten

MC®O 16 Jlu3HHT He MPOMEHS CHIIECTBEHO CIETOROTHOTO OTIMTAHE HA JIM3META 38 JM3UHroAaTenuTe. Te e
TPOABDKAT Na KIACH(GHUIMPAT BCEKY NHM3MHIOB NOTOBOP Karo (UHAHCOB MM ONEPATHBEH, TIPHIATAMKH Ha
NpakTHka NPAaBMIIA AHATIOrHIHY Ha Te3d B MCC 17, KouTO ca II0 CHINECTBO MPeXBhpIeHM B HoBHs MCDO 16,

CaeroBonHa noaATHKA, IPUIOKAMA 110 31 IekeMBpH 2018 r.

JusuHTOMOMY 9aTEN ‘

Jlmsumr, mpu kofiTo HaeMOHATeNST MpogBIKaBa A2 MPUTEXABA CHUIECTBEHATa JaCT OT BCHYKH PHCKOBE U
CTONAHCKW M3TOHH OT COOCTBEHOCTTa BBPXY NANEHHA AKTHR Ce KnacHHIApa KaTo OepaTHBEH MRHHT. [Topamu
TOBA aKTHBBT HE CE BKIIOYEA B 0T9€Ta 32 YHHARCOBOTO CECTOAHNAE HA JIABUHIONOMyIaTENS.

IInamanuATa BHB BPB3KA C OTEpATHBHUA JIN3HHT e MPHU3HABAT KaTO Pa3xpAd B OTHETa 33 JOXOAMTEe Ha Gasa
TIMHEEH METOA 32 NePHO/Ia Ha JIM3MHTa.

JnzurATonaren

Haemoparenar npomsmkasa Ja NpHTexaBa CHIIECTBEHA YACT OT BCHIAKH PMCKOBE M CTONIAHCKHM H3IOOM OT
COOCTBEHOCTTa BBPXY MaJCHHS aKTHB. Tlopagy ToBa TO3M aKTHB OPOMBIKABA Ia € BKIIOYEH B CHCIABA HA
HETOBUTE MMOTH, MAIMWHEY ¥ 060pyIBaHE KaTO aMOPTH3AIMATA My 34 MepHo/a Ce BKJIFOYBA B TEKYATE Pa3XO/Id
Ha JIN3HHTOLATEIA.

IIpHXOIBT OT HAEME OT ONCPATHBEH JIM3MHT Ce TpH3HaBa Ha 6asara Ha JWHEWHWs METON B HPOXBIDKEHHE Ha
CPOKa HAa CBOTBETHWA JM3WHT. IIPBOHAYATHO HANPaBEeHUTE NpPEKH PASXOH BEB BpB3Ka C [OTOBAPAHETO H
YPCXIAHETO HA OIEPATHBHUA JIM3UHT, ce X06aBAT kbM GanancesaTa cTORHOCT HA OTIATCHHTE AKTHEHM H CO
TpH3HABAT Ha (a3ara Ha JTHHEHHWU METO B IIPONBIDKEHHE HA CpOKa Ha JIM3HHTa.

3.29 CHBHTHA UIEJ KPASL HA OTYETHHSA NEPHOJ

Co6UTHA CleX Kpas Ha OTYETHHA IEPHOJ Ca OHE3M CBOMTHA, KAKTO GIArONPHATHY Taka M HeONATONPHATHH,
KOHTO BL3HHKBAT MEKIY Kpasi Ha OTICTHHS YIEPUOA M JATaTa, Ha KOATO (HMHAHCOBHTE OTIETH ca ono6peHu 3a
yOnHKyBaHe,

Pasrpanumasar ce mBa I cHOUTHA:

TaKuBa, KOUTO JOKA3BaT YCJIOBHA, CEIIECTBYBAIH KbM Kpas Ha OTYETHUA NIEPHOX (Kopnmpanm cpbuTHA );
H

TakiBa, KOUTO Ca NOKA3ATENHH 32 YCNOBHA BB3HMKHATH CIEH Kpas HA OTYETHAA HEPHOL (HexopHTHpamu
cbOuTHA).

JlpyKecTBOTO KOpHMIupa CyMmHTe, IPH3HATH BLB (pMHAHCOBHTE OTY4ETH 33 [a OTPa3W KOPHTHPAIMTE CHGHMTHS
ClleNl Kpad HA OTHETHHA NEPHOA H OCHBPEMEHSBA ONOBECTABAHHATA,

Apy#ecTBOTO He KOPHIHpa CyMHTE NPH3HATH BbE (uRaHCOBH OTYETH 32 A OTPAa3H HEKOPHTHPAIIHTE ChOHTHA
CIleN Kpad Ha 0T4eTHHA nepuon. Korato Rexopurupamute cs6RTIT ClIe Kpas Ha OTYETHMA NEpPHO, Ca TOJIKOBA
CBHIIECTBCHH, Y€ HEONOBECTABAHETO OH MOBIHAIO HA CHOCOGHOCTTA HA norpebutennte Ha PUHAHCOBUTE OTYETH

fla B3EMAT CTOMAHCKH pemieHusd, [[pyecTBOTO ONOBECTSBA CIENHATA MH(pOPMAIMS 33 BCAKA CHIIECTBEHA
KaTeropHs Ha HEKOPAIHpaNIOTO ChOuTHE:

€CTECTBOTO HA C’LSI/ITHCTO;
58

MpAGNI3HTENHA OLEHKAa Ha (UHAHCOBHA My eeKT WM HIABNEHWe € TakaBa OLICHKA He MOXE 1a Gbie
HATIpaBeHa.

3.30 PA3XO/M MO 3AEMH

Hpyxectroto npunara MCC 23 0THOCHO PasxoauTe No 3aeMHu.

Pasxomure no 3acMH, KOWTO wMorart Mpsako Ja ce otHecaT KbBM nplmoﬁmaanero, CTPOHTENCTBOTO MITHA

TPOU3BOACTBOTO HA SIUH OTroBapsll Ha YCIIOBHATA aKTHB, ce KanuTanma3upaT KaTo 9acT OT CTOMHOCTTA Ha TO3H
dKTHB,

Hpyrure pa3sxomm mo saeMu ce TPU3HABAT KATO Pa3Xo[,
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OTroBapsI Ha yCIOBHATA aKTHB € aKTHB, KOMTO 10 HEOGXONMMOCT H3WCKBA 3HAYMTENEH TIEPHOJ, OT BpeMe 3a
HIOATOTOBKA 33 HEroBara NpeiBWXI4Ha yIoTpe6a win npogax6a.

PasxonuTe 1o 3aeMH Ce KaMTAMM3HPAT KATO 9aCT OT CTOMHOCTTA Ha AKTHBA, KOTATO CHIIECTBYBA BEPOSITHOCT qe
Te W AoBenar A0 ObACIH HKOHOMHYMECKH TON3H 3a JIPY)XECTBOTO M KOraTo DasXONMTIe MOTAaTr [a O'baaT
HAJIEeXTHO OLEHEHH.

Pasxomure mo 3aeMu, KOMTO MOTaT 1a GbJaT NPSKO OTHECEHM KbM MPHIOGUBAHETO, CTPOHTE/ICTBOTC MK
NPOM3BOACTBOTO HA HaEH OTCOBApALN HAa YCIIOBUMATA aKTHB, Ca OHE3H PA3XOAM 110 3aEMM KOMTO OMXa GHIN
M30ETHATH 8KO PasXOET MO OTrOBAPSINAS Ha YCIOBHITA aKTHB HE € GHUI H3BbpIIeH.

ZIpYXecTBOTO KaNMTANH3Mpa PA3XOLMTE MO 3a€MM KaTO 4acT OT CTOMHOCTTA Ha OTTOBAPSIMA HA YCIOBHATA
8KTHB Ha HaYallHATa 1aTa Ha KaIATaTH3anis.

Havannata nata Ha KanuTanu3amusTa e JaTaTa Ha KoATO JIPYXECTBOTO 33 NILPBH IbT YIOBIETBOPH CIEAHHTE
YCIIOBHSL:

- U3BBPIIH Pa3XONMTe 32 AKTHBA;

- U3BBPIMH PasXONATE II0 3aEMHTE;

KaKTo H

- TpelupueMe MCHHOCTH, HeOOXONWMH 32 TOATOTBAHC HA aKTWBA 3a MpEeJBWXIAHATA MY ynoTpeGa wiu
nponax6a.

JIpy’KeCTBOTO NPEYCTAaHOBABA KAIIUTATU3HPAHETO HA PA3XONUTE MO 3aEMH 32 JBJITY NEPHOJH, IIpe3 KOWTO €
NPEKBCHATO AKTHBHOTO NON0oOpeH e Ha OTroBapAL Ha YCIOBUATA aKTHS.

Jpy*ecTBoTo npekpaTaBa KAUHTATH3AUMATA HA PA3XONHTE 10 3aeMH KOTaTo ca NPHKIIOYEHH B 3HAYHMTENHa
CTENCH BCHYKM ACHHOCTH HEOGXONMMM 32 HOATOTBAHETO HA OTTOBAPAIIMA Ha YCIOBHATA AKTHB 32
TpelBIDKAAHATa ynotpe6a mru npoaaxta.

3.31 YCUIOBHM AKTHBH H [TACHBM

VenoseH nacHe e:

BB3MOXHO 3a/(bIDKEHHE, KOSTO MPOM3IIU3A OT MMHATH CBOHTHS M HHETO ChINECTBYBAHE I GhJe MOTBBPICHO
€amo OT HACTBIBAHETO HITH HEHACTLIBAHETO HA €/IHO WITH MOBede HECHTYPHH OBIEINH ChOUTHA, KOWTO He MOTAT
Ha 62T U3LSUI0 KOHTPOJIMPAHH 0T JpyXKeCTBOTO;

WIH

HAaCTOAIO 32 ABJDKEHHE, KOETO IPOU3NH3A OT MHHANK ChONTHA HO HE € IPH3HATO 3aMOTO:

HE € BEPOATHO 3a MOracsiBaHeTO My na 6bae HeoOxomum H3XOIill IOTOK OT pECypCH ChAbpXAIlH
HKOHOMHYECKH TIOJI3W;

i

- CymaTa Ha 3alb/IKEHHETO He MOXe A3 Ob/le onpeNesieHa ¢ 10CTATHUHA CTeneH Ha HAOEeKTHOCT;

VcnoBeH aKTMB € BLIMOMKEH AKTHB, KOHTO MPOM3/IH3A OT MHHAIH CHOHTHA M YHETO ChinecTBYRAHE INe OBbe
[OTBBPACHO CZMO OT HACTBIBAHETO WM HEHACTBHIBAHETO HA eNHO WM IOBEHE HECHI'YDHH ObJemm ChOUTHS,
KOHTO HE Morar Aa 0baar ma3usno KOHTpONHpaHuy ot JipyxecTBoTO.

YCnoBHUTE aKTHBH H NaCHBHK He ce MPH3HARAT,

3.32 OTYET 3A IAPHYHHUTE norouyu

].Ipy)l(eCTBOTO € TIpHEJIO MOJHMTHKa 3a OTIHTAHE K NPEACTAaBAIHE HA MAPHUHHTE IIOTOLH IO HOpEKusi METOA B
0TYCTa 3a MAPpHYHHUTE NNOTOLH,

[Hapwunnte notous ce KIACHGHLUMPAT KATO TAPHIHA TOTOIH OT:
- OneparusHa neiinoct

- WmBecTriuonsa netinoct

- OuHaHCOB2 NeHHOCT

3.33 OTYET 3A NPOMEHMTE B COBCTBEHHSA KAIIMTAJT

JIpy’eCTBOTO TIPE/ICTABS OTIET 32 MPOMEHWTE B COOCTBEHMA KAITHTAN NOKa3Bal;

¢ obma cyma Ha BCeoGXBATHMs IOXON 33 IEPHOLA;

¢ 32 BCCKH KOMIIOHEHT Ha COGCTBERWS KAIHTANl e(eKTHTE OT IpIUIATaHe ChC 3a/HA (aTa I NPEU3YHCIICHUE
CbC 3aHa 1aTa, MPU3HATH B choTBeTCTBHE ¢ MCC 8; xaxTo n

3a BCEKH KOMITOHECHT Ha COOCTReHMs KaIdTajl u3paBHABaHe Ha OanaHcoBaTa CTOMHOCT B HAYaIOTO 4 B Kpas

Ha NepHOMa KATO Ce OIOBECTSIBAT OTAEIHO TPOMEHHUTE B pesyirar oT:

- meyanda nnu aary6a;

- IpYT BceobXBaTeH MOXOM; KaKTO

- CHENKH ChC COBCTBEHUIMTE B KaYeCTBOTO MM HA COGCTREHMIM KATO [OKA3BA OTHENHO BHOCKATE OT H

pasnpeagsICHHATa KbM COGCTBEHHULIHTE.
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AOIIb/IHUTEIHA UHO®OPMAIIHA KEM CTATUUTE HA MEXIHHHHUA PHUHAHCOB OTYET
4. UMOTH, MAIIMHH CHLOPBXEHHA

BaHe cpejicrsa pasxoan
Omyemna cmoiinocm
Canpo xpMm 31.12.2018 51914 76616 9486 6059 1526 79 145680
TlocTpiuau 38 878 18 80 21 42 1077
Haneanu (43) (3) (85) (15) (146)
Cango koM 30.06.2019 51909 77491 9504 6054 1547 106 146611
Amopmuzayus
Cango xom 31.12.2018 15194 42397 8319 5942 1464 - 73 316
IocTenuan 386 1001 104 50 14 1555
Uznesznn (1) (2) (108) (111)
Canpgo kM 30.06.2019 15579 43396 8423 5884 1478 - 74760
Baaancosa cmoiinocm
BasaHcoBa croifHoCT KbM
31.12.2018 36720 34219 1167 117 62 79 72364
BasnaHcoBa CTOHHOCT KbM
30.06.2019 36330 34095 1081 170 69 106 71851

WMoTH, MallHHH W CHOpPBKEHMA

BKJIOYBAT: CBOPLKEHMA M 00OpyNBaHe KOMTO Ca NPEOLCHEHM IpH

npemutaBane kpM MCQ®O karo mpeomeneHaTa CTOMHOCT e BB3NpHETaTA 34 HAMEPEHa CTOMHOCT Ha
(OpMHpaHAT pe3epB TPBOHAYATHO € OTYETEH B AAHBIHHSL aMOPTU3ALMOHEH [UTaH ¥ BIOCcIeAcTBHe mpe3 2009
[. © OTIHCZH OT JaHbYHATA GalldHCOBA CTOMHOCT CHIMACHO M3HCKBAHMSATA HA 3aKOHOMATENCTRO. B pesyitar Ha
TOBa ¢ (OpMHpaH OTCPOYEH JaHbIEH TACHB 33 PA3IMKATA MEXAY CYCTOBOAHATA M AaHb4YHATa GamaHcoma
CTOHHOCTHA aMOPTH3HPYEMHUTEC AKTHBH.
Tpernen 3a o6e3leHKn Ha MMOTH, MAIIAHE ¥ ChOPHIKEHHSICE M3BHDIIBA B Kpas HA OTIETHHA NepHox 31.12.,
CIIOpE/l CUETOBOJHATA OJIMTHKA Ha J[pyKECTBOTO.

5. IbArOTPARHY HEMATEPHAJ/IHY AKTUBH

IIporpamMuau Apyru akTHBA 06mo
NMPOAYKTH

Omuemnua cmoiiHocm
Cango xnm 31.12.2018 175 34 209
TMocrbnuan 1 1
Hajesnn
Canno xnm 30.06.2019 175 34 210
Amopmuzayus
Canpo kM 31.12,.2018 174 33 207
[MocTooMIM 1 1
Haneanu
Caspo xbm 30.06.2019 175 33 208
baaaHcoea cmoiiHocm
Banaxcosa croitHocT xbM 31.12.2018 1 1 2
Bas1aHcoBa croiinoct kM 30.06.2019 0 2 2

26



“HANIOUTE/IHH CHCTEMH"EAJL

[IpHI0KeHUs KbM MeXAMHEeH (HHAHCOB OTIeT
xbMm 30.06.2019 r,

6. MATEPMAJIHM 3ATIACH

=

——

Bupg 31.12.2018r. 30.06.2019r,

MaTepuanH B T.4. /HeT0/ 1753 1739
OcHOBRM MaTepHa/n 960 948
Pesepsuu yacTu 195 198
l'opnsa ¥ cMa3o4HH MaTepHaIK 71 74
Cnomararestiu MaTepuamu 67 66
Jpyru maTepuanu 834 827
O6esienka Ha MaTepHann (374) (374)
Npoaykuus /nero/ 10 9
_lNpoayxuus 10 9
Ctoxu /nero/ 2 2
Ctoku 2 2
BHOIOrMYHH aKTHBH /HeTo/ 2 2
Buojornusun akTHRH 2 2
06110 1767 1752

Hperneu Ha HeTHarTa peaJu3upyeMa CTOHHOCT Ha MaTepHaJHU 3anacH ce H3BBPIIBA B Kpast Ha OTYETHUA

nepyron 31.12,, cnopey c4eTOBOAHATA MOIHTUKA Ha ApyxecTBOTO.

7. TEKYLIIM TBPTOBCKH 1 APYTH B3EMAHHA

Bupg 31.12.2018r. 30.06.2019 .

B3emaHus o1 cBBp3aHu iMna 9 940 11428
Baemanus no OIIBBB 3940 11 428
B3eMaHus 10 o6exTi MKBI] 313
B3emaHus no o6exru MKBII 313
Baemanns no npogaxéu /uero / 6 649 6371
Bsemanus no npogaxéu 11 506 11 228
O6eanenka Ha B3eEMaHUA 10 NPOAANGH (4857) (4857)
B3aemaHHA N0 npejocraBenn aBancn 600 894
Baemanus no chae6uu cnopose /BeTo/ 208 687
BseManus no chaebun Copoge 2730 3209
O6esnenxa Ha B3eMaHus Tio ChAeBHH ciopoBe (2522) (2 522)
_Apyru Tekyuu B3eMaHus 1705 3455
BaeMaHus no auncH u HaveTn 166 166
B3eManua no nepasnpefenenu cyMu B UYCHU 1128 2 856
[TpepocTasennu TapAHIIHH A JeN03UTH 11 11
Baemanus no sacrpaxosane 10 -
[Tpeanaateuwn pazxoau 19 11
PasyeTH 1o 6ankosy Takcu 35 16
_flpyru B3emauus 336 395
O6mo 19 102 23148

8.I1APH M NAPHYHH EKBHBAEHTH
Bug 31.12.2018r, 30.06.2019r.
Napuunu cpeacTsa B 6poik 77 106
B /IeBa 77 106
Tapaynu cpeacrea B Pasiuianiare/iHM CMETKH 2248 695
B ieBa 2248 695
D610 2325 801
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9. COBCTBEH KAIIHTA
9.1. OCHOREH KanmMTaI
AxnuoHep 31.12,.2018r. 30.06.2019 .
Bpoii Croitnocr  Iliarenn % Bpoii CroiiHocr  I[LnareHnm %
AKIHH JIB JIB Aan AKIHH JIB JB Aan
MuHHCTEpCTBO
:;:;::ffl"“m' 25497281 25497281 25497281 100% 25497281 25497281 25497281 100%
ropHTe
06mp: 25497281 25497281 25497281 100% 25497281 25497281 25497281 100%
9.2. Pe3epBH

VMOTH, MalIMHE ¥ CBOPBKCHHMS BKIIOYBAT AKTHBH, KOWTO CA NPEOLEHEHH B NPEIXOIHH [CPHOIMA TIpH
npemuHapane kbM MC®O Kato mpeolieHeHaTa CTOXHOCT € IPHETa 3a HaMepeHa CTOMHOCT. Ilopafu Tosa
TIDE/BH/] OTITHCBAHETO HA (JOPMHPAHWTE DE3CpRH OT JaHBYHATAa GATAHCOBA CTOMHOCT HAa aMOPTH3HDYEMWTE
AKTHBY 1IPE3 [PEIXONHN NEPHOIN B CHOTBECTBHE C NEHCTBAMIOTO 3aKOHOMATENCTRO MBPBUTE Ca MPEICTARCHH B
0T4eTa 38 (PHHAHCOBO CHCTOSHME BEIHO C APYTHTE PE3EPBHL

10. ABJITOCPOYHH 3AEMH M PHHAHCOB JTU3HHT

Bug 31.12,2018r. 30.06.2019r.

3a/Ib/DKEHNS [0 'bJFOCPOYeH 33eM 8112 10 000
3agBmKeH|s 10 QUHAHCOB JIM3UHT 32
06mpo 8112 10 032

Ilpes 2018 romuma "Hamourenmm cuctemu” EAJl cwmousa IOFOBOP 3a OBITOCPOYEH 3acM C
Unpectbank AJl. Llenta € A2 ce MOTacAT 3ambIDKCHHATA KbM HaupoHanHaTa areHOUs 3a MPUXOMTE M II0
W3IBIHATENHN €N, B T.9. KbM YaCTHM CbASOHM H3IBIHHTENH. Tasu Mspka ¢ HAaCOYCHA KbM HAMALTBAHE Ha
Pa3X0ZH 3a JIMXBH, TAKCH U PA3HOCKH.

[lpes 2019 roguHa e CKIOYEH JHIMHIOB JAoroBop 3a 3akynysaHe Ha MIIC, awarocpoydoTo
3aA’b/DKEHUE 10 KONTO e B pa3Mep Ha 32 X.JIB.

Kpegurna Aara Ha x0oroBop | [loroBopeHa JUXBeH OPONEeHT najex
HHCTHTYIHA 3a 3aem CyMa B X.JIB.
1 M. EURIBOR+2.7 nyHKTa, HO A
WuBecTbank A 28.11.2018 10 000 He no- MaJiko ot 3.2% B/y 26.11.2028
YCBOEHAaTa JacT
11. HETEKYUIH THPTOBCKYU H APYTH 3ANb/DKEHUA
Bua 31.12.2018r. 30.06.2019r.
dagn/pKeHHs IO 0CTaBKH 829 377
APYTH HeTeKYIIM 33/ 'bIKeHHA 138 63
3a[bJKeHNA 3a 06e3meTe A U HeYCTO#KH 138 63
O6mo 967 440
12. HETEKYIIH IPOBU3UH
BHJ 31.12.2018r. 30.06.2019r.
IIpOBHM3UH 33 ABATOCPOUHY HOXOAK HA TIeNCOHANA 1516 1516
06ugo 1516 1516
Bua 31.12.2018r. 30.06.2019r,
CeramHa cTroMHOCT Ha 3agBmKenueTo Ha 1 SAHyapH 2329 1516
Pasxon 3a 1uxsu 14
Pasxon 3a Tekym crax (85)
M3pbpllenn naamauus npes nepuoaa (681)
AKkTioepcka neyanba/3aryGa npu3HaTa pes nepuoza (61)
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CeramHa CTOMHOCT Ha 3ab/DKCHHETO 1516 1516
3agb/KeHHe IPHARATO B 6asTaHca 1516 1516
13. IIACHBH 110 OTCPOYEHH JAHDBIM
BpemeHHa 31 nexemMBpHu 2018 JABHXenHe Ha OTCPOYEHHTE AANBIM 32 30.06.2019
pas3iuxa 2019
YBEAHYEHHE HaMaJIeHHne
BpEMeHH OoTCpo4e BpeMeHHua O0TCcpoue BpeMeHHa OTCpOYeH BpeMeHH oTCpoye
a H JaHbK pa3/MKa M AANBK pasaMKa BRAHbK a H JaHbX
paznuka pasaHKa
IlacHBEH IO OTCpOYeHH JAAHbIH
AMopTHanpyemu
AKTHBH 13572 1357 13572 1357
0610 nacuBH:
13572 1357 - - 13572 1357
OTCpOYeHH Jawbiu
(1ero) (13572)  (1357) 2 (13572)  (1357)
14. BE3Bb3ME3/[JHH CPE/ICTBA NIPEAOCTABEHH OT ABPIKABATA - HETEKYII(H
Bujg 31.12.2018r. 30.06.2019r,
Be3pb3sMes HM cpeAcTBa CBbP3aHH ¢ aKTHBH 1006 1001
O6mo 1006 1001
15. KPATKOCPOYHU 3AEMH
Buj 31.12.2018r. 30.06.2019r.
33AbIKEHHA [0 KPEAHTH K'bM CBHP3aHHM JHIA 6917 6917
33 bMKEHHA MO JINXBY 110 KPEAHTH KbM CB'bpP3aHH JHIa 352 352
3aAbmKeHHA 0 OBBpAPadT 1100 2 660
3agb/Kenus 110 IM3UHTOB IOTOBOP 7
06mo 8 369 9936

Tpes noemspu 2018 r. "Hanontenuu cucremn”
KO#tTO ChOBLPKA BBIMOKHOCT 3a oBBp/padT B p

AbJITOCPOYCH KPEAUT.

16. TEKYIIH THPTOBCKH H APYTH 3AXbDKEHUA

EAJ] cxmousa noroBop 3a ankos kpeawut ¢ Mnsecrbanx Al
d3MEp no 3 MuIH. B, IIpHA ChOIHTE YCIIOBHA HA IOroBOpPEHHA

Bap 31.12.2018r. 30.06.2019r.
3agL/oKeHRs 0 J0CTABKH 9410 8833
3ags/uKeHnnA IO N0IY4eHH aBaHCH 496 1069
IlacuBM IO JOroBOPH ¢ KAneHnTH /3aALIKEHNs] MO MOAydYeHH
aBaHcu/ 182 988
ApYTH TeKYIUH 33 Ib/DKeRMS 2830 2 399
3aab/nieHus 10 rapaHuUy U JeNo3HTH 322 322
3atb/ieH N 33 06e31eTeH HsT H HEYCTORKH 156 231
[IpHCHAECHH 3aAb/IKeHI 409
TakcH Bogosaemane - MOCB 1535 1544
Jpyru safgsamenns 408 302
06110 12918 13 289
17. AAHBYHH 3A{b/OKEHUA
Bup 31.12.2018r. 30.06.2019r.
JanbK B'bpXy fo6aBeHaTa CTOHRHOCT 786 805
JanbK B'bpXY AOXOAHTE Ha dusuyeckuTe auma 275 293
MecThH fanbun ¥ Takeu 979 672
0610 2040 1770
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18. 3AABL/DKEHUSA KbM [EPCOHAJT

w4

P

Buzx 31.12.2018r. 30.06.2019r.
3amb/KeHHEe KbM NepPCOHaN 2089 1787
B T.4, 33bJ/UKEHHS 10 HEU3ON3BaHH OTIYCKH 577 367
3agbimxeHHe KbM COLMANHO OCHTYPSBAHE 633 653
B T.4. 3aAb/DKEH S [10 HEU3II0I3BAHM OTIYCKH 111 76
0610 2722 2 440

19. TEKYILIM NIPOBU3NH
Bua 31.12.2018r. 30.06.2019r.
IIpoBH3HH 32 MPABHE 33 AB/IKEHHS B T. 4. 2137 1749
1IpOBU3UH 32 HEYCTONKK IO T'HLPTOBCKH JOTrOBOPH 416 416
IIpoBU3HH 3a CHACBHH fena 1721 1333
060 2137 1749

Ipes 2013 r. ca HAYKCIIEHHM MPOBH3WH 34 HEYCTOMKH 110 CKIITOYEHH 60PCOBH ZOTOBOPH 33 ALPBECHHA CKparl 1o
KOHTO IpYKECTBOTO € B HEM3IIBIHCHKE M PLKOBOICTBOTO CYMTA 9€ YCIIOBHATA HAMA [a OLIAT CACHIL. Iipes
neprona 2014 r.- 2018 r. ca H3WIATEHH CYMH 3a CMeTKa HA HAYHCIEHHTE TIPOBH3HM II0 JOTOBOPHTE M KbM
30.06.2019 r. axTyaHus pasMep Ha 3aIbIDKEHIATA € CHOTBETHO 366 X3, A 50 x.JiB.

20. BE3Bb3ME3/IHH CPE/ICTBA IIPEJOCTABEHH OT [ bP>KABATA- TEKYII{H

Bap 31.12.2018r. 30.06.2019r.
BesBbaMestHu cpe/icTBa CBBP3aHHU C aKTHBH 53 33
Be3BbaMesanu cpe/icTBa cBBp3aHH C IPUXO/H 486 486
060 539 519
21. IIPHXOAH
21.1. lipuxo/H OT AOTOBOPH C KAMEHTH
TIpuxomure ca peanmsupany H3LIO HA TepuTopuATa Ha Penry6bimika Beirapus.
TIPEXOLKTE OT IOrOBOPH C KIHEHTH IO BUOBE CErMEHTH BIJTEOUBAT:
Bujg npuxon 30.06.2018r, 30.06.2019r,
Mpojgax6u Ha NPOAYKIKA B T.Y. 31 10
IIpoaax6H Ha eJ1. eHeprus 0 1
IIpoaax6u Ha CencKoCTonaHCKa NpoAYKIHA 31 9
lpopan6u HA yoIyTH B T.4. 16 414 15 693
[Ipuxoau ot OIIBBB 8616 8032
Hamospaue 4203 3 946
NpoMumaena soga 3315 3137
OTBexJane Ha oTHagHH BOJU 246 250
Apyru yenyru 34 15
[Ipuxoau 3a 06exTH, puHaHcHpauu ot MKBII 0 313
O6mo 16 445 15 703
Canpa o morosopu
Thprobcke B3eManus
Bupy 31.12.2018r. 30.06.2019 r.
BaeManus ot cebpaanu gmna 9940 11428
Bsemanus OIIBBB 9940 11 428
Bzemanud no npoaaxen /Hero/ 6 649 6371
BseMaHus no npogaxén 11506 11228
Obe3uenka Ha B3eMaHusA 10 Npoak6H (4 857) (4 857)
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Kem 30.06.2019 r. banancopaTa cTONHOCT Ha HACHBH IO JOTOBOPH, IIPEACTABNABAINH 33 bIDKCHUA IO
MPEOCTABCHH aBaHCH € B pa3Mep Ha 988 x.1B.

Horosopure, cBbp3aHU ¢ MpEXoaH B "HarnorTeHy cHCTeMy” EAJI ce u3mbaHABAT B paMKHTE Ha enHa
rofivHa,

[enata Ha cnenkata 3a H3IBIHABAHATA OT APYXKECTBOTO yciyra oT oIl MKOHOMHYECKH MHTEPEC ce
(opmupa Ha ocHosanwe npueta ¢ IlocTaHoRMeHNe Ha Murmcrepekis chBer MeTouka 3a ompeneiiHe pasMepa
HA HECNpaBe[NMBaTa (PMHAHCOBA TEXECT Bb3 OCHOBA HA HETHHTE pa3xomu, moHeceHH oT ,Hamowrennu
Cuctemu EAJl, Ha KOETO ChC 3aKOH € BB3TIOKEHO 3abIDKeHHETO 32 U3BEDIIBAHE Ha OOINECTBEHA YCTyra 3a
3alliT2 OT BpeAHOTO BB3/ICUCTRHC Ha BOXMTE Ha TEPATOPHATA Ha IUIATA CTPAHA.

Henwmte 32 gocraska Ha Bojaza B u K oriepatopH ce onpeaeriT or KEBP.

IeruTe 32 nocTaBKa Ha BOJIa 3a HaNOsBaHe CE OMPENeNAT OT CHBETA Ha IOHPEKTOPHTE.

IIpe3 2019 r. ApyXeCcTBOTO He OTIMTA AKTHBH, Bb3HUKBAIIH OT Pa3xo[y 110 TOTOBOPH.
21.2. Ipyri npHX0aH4 ¥ JOXO0H

Buj npuxon 30.06.2018r. 30.06.2019 .

Ipoaax6H Ha CTOKH B T.4. 2 1
[Ipofax6u Ha XpaHUTENHE CTOKH 2 1
IIpoaax6u Ha yCIIYTH B T.4. 868 920
Haemu 657 619
YaocToBepeHns 32 NOJHBHOCT 157 287
Teproscka aeitnoct 40 2
IIpoekTH chriacysapane 14 12
ApyTH npuXoau B T.4. 1287 1403
Msanursnu Ha MaTepuanuy 3anacu u UMC 901 873
IIpoaaxba Ha GpaKyBaHK aKTUBH 270
IIpHXOAH OT U3TBJIHHTENHHU Aesa 46 12
Apyru 119 93
OTnHcaHu 3ab/KeHHS 36 5
Takca mapkuHr 5 7
_Mpoaax6u va Tanouu 3a pubonos 5 8
Heycroiixu 168 125
_[Tpoaai6a Ha TPBIKHH JOKYMEHTH 7 10
060 2157 2324

21.3. lipuxoau ot 6e3BBb3Me3HH CpesCTEa OpEeAOCTABEHH OT AbPiKaBATA

BH/L npaX0A 30.06.2018 . 30.06.2019 .
Be3Bb3MesIHM cpescTBa, CBHP3aHH C aKTHBU 21 25
BeasbaMesanu cpescTsa, canpsany NPHXO/H 0 0
06mo 21 25

22. PA3XOAH 3A MATEPHATH
BuJ pasxop 30.06.2018r. 30.06.2019r.
EJ1. eHeprus 1799 658
T'OpUBHY ¥ CMa304YHU MaTepHann 721 721
OcHOBHHU MaTepuanu 52 25
Peaepshan yacru 60 151
Oduc maTepuanu u koHcymMaTuBH 46 56
T'ymu 30 30
CnoMaraTc/iHH MaTepuany 28 15
AKTHBY noj Ipar Ha CBINEeCTBeHOCT 5 21
Pa6oTHo 06s1eksi0 3 7
Tonnoexneprua 23 19
Boga 11 10
PexJ1amuu matepuau 4 7
CTpouTe/IHH MaTepHanu 42 21
Apyru Matepuanu 53 70
0610 2877 1811

31



“HATIOUTE/IHY CHCTEMHM”EAJL

TIpuioKeHUA KbM MeXIUHEH ¢$UHAHCOB OTYeT
kbM 30.06.2019 1.

23. PA3XO/JH 3A BBHIIHH YCAYTH

[}

Bua pasxox 30.06.2018r. 30.06.2019 r.
[logusnbanuTe N 213 498
JaHBIy U TakcH 218 347
Oxpana 194 204
KoHcynrraHcku u ApyTH sorosopu 19 53
PeMoHuT ¥ noagapbxKa 83 55
Haera Mexauusanus 24 16
CpoBIuTeIHN yeayTH 136 152
CTpouTeHN OJefiHOCTH 214
TloyKcTBaHe Ha KaHaJK H BOAHH Gaceliuu 104
MeaUUHHCKK Operaegu U TPYAOBa MeAMIIMHA 79
Haer Tpancnopr 19 3
I'pa¥caaHCcKHt IOrOBOpH K X0HOpApH 12 59
ABoHameHTH 44 33
3acTpaxoBKH 54 49
Haemu 26 16
Cbae6HH, HOTaPHAIHH M APYTH TAKCH 57 152
OpuTOopCcKH yoayru 30 31
Pexsama 9 20
IIpoexTaHTCKH yCAyTH 37 20
Takca Bojiono13BaHe 6 175
Zlpyry pasxo/iu 3a BEHIUHY YCyTH 147 137
06umpo 1328 2417
24, PA3X0/IM 3A AMOPTH3ALMH
Bua pasxon 30.06.2018 r. 30.06.2019r.
Pasxoau 3a amopTH3aanmu Ha
ABLATOTPaMHH MaTepHaAHKY aKTUBH 1563 1555
JbArOTPpaHHH HEMATePHA/IHA aKTHRH 3 1
06mo 1566 1556
25. PA3XO/IH 3A 3AILIATH ¥ OCUTYPOBKH HA NIEPCOHAJIA
Pasxoam 3a; 30.06.2018 . 30.06.2019r,
Pazxoau 3a 3anyiaTh 10 480 9 560
PaaxoaM 3a ocurypoBku 2161 1943
Conwnannn pasxoam no KT/ 985 853
06mo 13 626 12 356
26. IPYTH PA3XOH
Buj pasxos 30.06.2018r. 30.06.2019r.
Pa3xou 3a 6pak
Paaxosu 3a KOMaHAHPORKHA 56 43
Pasxoau 3a rio6u u ueycroiixu 4 10
Pasxo/u Mo chefHU ¥ UAMTbJIHATENHH Aena 107 98
OTnucaHH B3eMaHus 16 26
Pa3xoau 3a TpyoBa MeAnnMHA 2
O6yuenne 2
PasxonH npefcrasurtentu 6 7
Pasxonu 3a npeanazua XpaHa 3 6

Paaxoau 6e3 gokyment
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Pa3xo/i4 3a TUXBU NTO THProOBCKH CAEJIKHU 21 128
Pa3axou 3a TUXBH IT0 ABDKABHU B3eMaHHUs 5 65
Pa3xosu 3a o6eaneTeHs ¥ HEYCTOHKH =
[IpoBU3UH N0 CBAEOHH fena
Pasxoau oT o6eslieHka Ha MaTepHaJIHU 3aMacy =
JipyrH pazxoau 13
06mo 222 396
27.BAJIAHCOBA CTOMHOCT HA MPORAJEHH AKTHBH H3MEHEHHUA HA 3ATIACH OT NNPOAYKLIMA KATHTAJIU3UPAHU
PA3XO0/H H IPYTH
Buj pasxozn 30.06.2018r. 30.06.2019r.
PasxoqH KamMTaJIH3HpaHU B CTOMHOCTTA HA aKTUBU 3 9
H3MeHeHUe Ha 3aMacUTe OT NPOAVKIIHS W HE3aBbPIIEHO IPON3BOACTBO 9 34
06mo 12 43
28. ®DUHAHCOBU PA3X0H
Bua pasxon 30.06.2018r. 30.06.2019r.
Pa3xoAH 3a JIMXBH B T.1. 1 174
10 T'BPrOBCKH 3aeMH
10 6aHKOB KPEAMT H OBBLPAPAdT 1 174
Apyru buHarcoBH pasxoan 15 42
O6uio 16 216
29. PE3Y/ITAT OT OCBOBOX/IABAHE OT HETEKYHIM AKTHBH
Buj paaxog, 30.06.2018 . 30.06.2019r.
PesyaTaT OT 0CBOG0MXKIaBaEe OT MMOTH MaIlHHH ChOPhIKEHUA 15 285
BanaHcoBa cTOHHOCT Ha NpofaieHy aKTHBH 45 21
[Ipuxonu oT mposaxk6a Ha aKTUBKH 60 306
06mro 15 285
APYTH OHOBECTABAHHUA
30.CBBP3AHH JIUHA H CAENKH ChC CBbP3AHH JIMIA
Eano/myen Co6CTBeHNK HA KanuTana Ha JipyecTBOTO
MuHHCTEPCTBOTO HA 3eMEA_NHETO, XPAaHHTE | TopuTe
ApyrH cBbp3aHu Iuna
Bewaku npeanpraTas, cBbp3any ¢ Jspkasara
Kmo4oB prxoBogen nepconan xkom 30.06.2019 .,
Kprerso Banenturor Iletkos - Mpencenaren Ha ch
Cuexuna JluMutposa [lnnesa - Yied Ha CJI ¥ M3IIBJIHHATEIEH APEKTOD
Becenka I'eopruesa Husnozra - Ynen Ha CJ
IIpuxoau OT CEBLP3aHN AunA
Knnent Buj caenxa 30.06.2018r. 30.06.2019r.
M3XT npuxonu ot OINIIB 8616 8032
O6mo 8616 8032
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B3eMaHusA OT cBbpP3aHH JIHOA
Knnent 31.12.2018r. 30.06.2019r.
M3XT 9940 11 428
06mo 9940 11428

ﬂOJI}"leHll 33a€MH OT CBbP3aHH JINIA - YCJIOBHA 110 3a€MH

Kpeaurop Joroeopen JI. % Magex OGeanevyenun /TapaHuuu
pa3Mep Ha
KpeauTa
I0rosanagno A1 2 483 1% 31.12.2019T. 3anuc Ha 3a1oBes,
I0rouarouno JI1 2 000 1% 31.12.2019r. 3anuc Ha 3anoBes
OxnO0)IEeHTpaNHO [IT] 2374 1% 31.12.2019r. 3amHc Ha 3anoBeq
3emunBect EAJ] 700 1% 31.12.2019r. 3anuc Ha 3anoseq
Ilo/IyJeHH 3a€MH OT CEbP3aHM IHIA - 3aAb/DKeHH
Kpeaurop KparkocpoyHa yacr mo amoprHanpyema
CTOMHHOCT
I'iraBHHDA JInxeu
Hrozanaguo JI1 2483 124
KOrousrouno. A1 2000 101
OxuoxuenTpammo Al 2374 123
3eMmunBecT EAJ] 60 4
06mo 6917 352

HDJTY‘!EHH 3aeMHM OT CHBD3aHM JIHIa - pa3XoiH 3a JIHXBH

Banka / Kpegurop 3aagvoxenne  Haywciaenu Ilnarenun 3aabiDKeHne
31.12.2018r. mpe32019r. mnpe32019r. 30.06.2019r.
I0rozanaguo A1l 124 124
Orouzrouno AI1 101 101
OxHoxuerTpasso JI1 123 123
3emunBect EAJ] 4 4
0610 352 352

_lloxoan Ha prxoBogcTED
Bug Haumcsienu cymu 3a
Bh3HArPAXKACHHA M
OCHI'YPOBKM 32 NepHOAa
CeBeT Ha upexTOpU 34
H3mbanuTenen aupexrop 37
06mo: 71

31. YNPARJIEHHE HA KATIUTAJIA

C ynpasnenmero Ha xarmtana JIpykecTsoTO LEMH ha Ch3MaBa H MOMIbPXKE BBIMOKHOCTH N@ MPONBIGKH 13
dyHKUHORHpa KaTO AeiicTRamo UPCANPHATHE W /12 OCHIypSBa CHOTBETHATA BHIBPHUIAEMOCT HA MHBECTHDAHNTE
CPEICTBA HA TPHHIMNANA W CTONAHCKH MOJ3M HA APYTHTE 3aHHTEPECOBAHM JIHIIA H YJACTHHIM B HETOBHA
OH3HEC, KAKTO M /la MONTEPKA ONTUMATHA KAMHTATORA CTPYKTypa 3a Jia Ce peAyLMpaT PasXOIHTE 3a KATUTA.

lpyxectroro Texymo maGmonasa OCHIYPEHOCTTA U CTPYKTYpaTa Ha KamHTana cH. J[pyXecTBOTO W3NON3Ea

PANTHTHY H3TOYHHUM 3a (PMHAHCHpAHE Ha CBOATA AeHHOCT, K4TO TOBA Ca KAKTO COGCTBEHM, Taka W 3aeMHH
CpencTBa ot 6anku 1 cBLp3aHN NHua,

32.OUHAHCOBH PUCKOBE

B xona na obuvaiikata cit neftoct Apysxectsoro Moxke ma Guae m3noxeno Ha Pa3THYHH (QHHAHCOBH PHCKOBE
Hali-BAKHHTE OT KOMTO ca: BalyTeH

PHCK, KpEIUTEH PHCK W JIMKBHACH PHCK. 3aToRa 06LIOTO yNpasjieHHe Ha
pHcka e HOKycHpaHo BEpXyY MHHHMI3HPAHETO HA NOTEHUHATHHTE OTPHULATENHH ebeKTH KONTO 6rXa MOINIH 1a
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Ce 0TpasAT BBPXY $uMHAHCOBUTe pesynrard. PHHAHCOBHTE PHCKOBE TEKYIO Ct WICHTH(HIWpAT, H3MEpBar u
Hab/o1aBat ¢ OMOIMTA Ha Pa3/IMYHK KOHTPONHH MEXaHI3MH 32 Jia e ONpEJIENAT aIcKBaTHH [IeHH Ha YCIIyTHTe,
TPE/IOCTARAHK OT [Ipy)KeCTBOTO, 1a Ce OLEHAT alekBAaTHO (POPMHTE Ha TOATHPKAHE HA CBOGOIHMTE JTHKBHIHH
CpeAcTBa 6e3 Ma ce A0MycKa HeoNpaBfana KOHUEHTPANHMs Ha JANeH PHCK.

Io-nomy ca omacaHu pasnMYHKTE BHIOBE PHCKOBE, HA KOHTO € W3I0NKEHO Jpy*ecTBOTO NIPH OCHINECTBSBAHE Ha
Herosarta 1eHHOCT KaKTO U Bh3NPHETHAT OIXON MDY YIPABIEHHETO HA TE3W PHCKOBE.

KpeaureH puck
Tpu ockIecTBsBaKE HA CBOATA NEHHOCT JPYXECTBOTO € MIIOKEHO HA KPeAWTEH PHCK KOMTO € CBBEP3aH C pHCKa

HAKOM OT KOHTPAarcHTUTC My Ja He 6B1€ B CHCTOSHHUE Ja H3IMBJIHKA W3IS0 H B 00MIaiino IIpEIBUACHUTE CDOKORBE
3aIbJDKCHUATA CH KBM HETO.

JIMKBHAEH pHCK

JINKBUIHHAT PUCK Ce U3P235Ba B HETATHBHATA CHTYALMA APYKECTBOTO 42 HE GBIE B CHCTONHHUE Ia mocpeliHe
0e3yC/IOBHO BCHYKH CBOH 3aXB/UKEHHS ChITACHO TEXHAN Tamex. To TPOBEXKIA KOHCEPBATHBHA MOMHTHKA M0
YIpAaBJICHHE Ha JHKBHIHOCTTA, IPE3 KOATO NOCTOSHHO TOMTBDXKA ONTHMMANCH JIWKBUACH 3alac INApHIHU
cpencTea i 106pa crnoco6HOCT 3a pUHANCHUpaHe HA CTOMAHCKATA CH AEHHOCT.

ITazapen puck

IlasapeH puCK € PHCKBT, 4e CpaBeqIHBATA CTONHOCT Ha GhIeiuTe TIApHIHU TOTOIM OT NAACH MHCTPYMEHT I
BapHpa TIopajiu MPOMEHATE B NIa3apHUTE eHH. I1a3apHuTe LieHH BIUIIOTBAT YETHPH THIIA PHCK: JIMXBEH, BATYTEH,
CTOKOB 4 NPYr UCHOBM PHCK, KAKTO H PHCKBT 3a HeHAT4 Ha COOCTBEHMA KarmmTal OUHAHCOBHTE MHCTPYMEHTH,
KOHUTO GUBAT 3aCETHATH OT N23aPHUS PHCK BKIIOIBAT 3a6MH 1 TIPUBJICIEHH CPENCTBA, ICIO3HTH HHCTPYMEHTH Ha
Pa3NoNOKeHNE 32 MPOAAKOa U AePHBATUBHY (PUHAHCOBH MHCTPYMEHTH.

BanyreH puck
Banytauar puck OpOU3THYA OT KonebaHuaTa B 0OMeHHHUTE KypcoBe Ha BATyTHTE. J[pY>KECTBOTO HE € H3JIOIKEHO
Ha BaTyTeH PACK MOHEXE (HPHHAHCOBUTE My aKTUBH 1 IACHEH Ca B OBarapcku Jicsa.

JIuXBeH pHCK

JIMXBEHMAT PUCK IPOM3THYa OT KONEGAHUATA B [IeHATA Ha (UHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT HPOMEHHTE
B JIUXBeHUTe HUBA. [Ipe3 2018 romuna ovaxsaHuaTa ca [eHaTa Ha (uHanECOBHTE YCIyrH fa HAMA CBHINECTBEHO
SHa4CHHE 33 IpyxectBoTo. "Hamouremnn cucremu" EAJY npe3 nekemepu 2018 r. cwmogBa mOTOBOp 3a
RBITOcpo4eH 3aeM ¢ WusectGauk AJl. JIorOBOPEHHAT JIMXBEH npoueHT € B pasmep Ha 1 M. EURIBOR+2.7
TIYHKT8, HO He mo- mMamko oT 3.2% B/y ycBoeHara wacr. Ilopamm ciaGoto memkenwe ma EURIBOR 3a

HOCIHCHNTE IOAHHA B MpOrHo3uTe [pyXKecTBOTO He 09AKBA CHIIECTBEHO BIMAHKE HA JIMXBEHMTC TIPOLICHTH
BBPXY NPOTHO3KTE 33 NeHHOCTTA.

33. K/TI090BH IPMBJIM3HTEIHH OUEHKH H ITPELEHKH HA PBKOBO/ICTBOTO C BHCOKA HECHTYPHOCT

B HAacTOAINHUA MEXNHHEH q)HHaHCOB OTYET NIPH ONpEHeIHEe HA CTOHHOCTTAa HAa HAKOH OT AKTHBHUTEC, ITACHBHTE,
IIPAXOOUTE H pasxoaure PBKOBOIACTBOTO ¢ HammpaBHJIO CYETOBOIHU IpPCANONOXEHUI H IIpHGJIPBHTGJ‘IHPI
CYCTOBOHY NPEICHKH. Bewdkm Te ca manpapenw mHa OCHOBATa Ha Haif-moGpata mpeuenxa ¥ HH(OpMaIHd ¢

KOATO € pasmojarano PBKOBOZXCTBOTO KBM MEXKIUHHWA OTYETEH nepuon. )IeﬁCTBHTEJIHHTe pesyintatu bnxa
MOIJIY [a Ce pa3jii4aBar OT OPCACTABCHUTE B HACTOAIIMA MEeXOHHCH q)PIHaHCOB OTYET.

33.1. OBE3UEHKA HA IMOTH MAIIHHH ChOPBIKEHHA H OBOPY/ZIBAHE

Ilpernen 3a obe3sneHky Ha HMOTH, MAmMHK H CBOPBEHHA Ce W3BBPIIBA B Kpas HAa OTYETHUS TepHoxm 31.12.,
CIIOpEN CHETOBOHATA MOJIHTUKA Ha JIpyiKECTBOTO.

33.2. OBE3LIEHKA HA HA MATEPMAJIHH 3ANACH

Ilpernexn na Hetuara PeaTHIfpyeMa CTOHHOCT Ha MAaTEPHATHI 32MTaCH Ce 3BHPIIRA B Kpad Ha OTUCTHHS IepHO]
31.12,, ciopen cueTOBOAHATA MOMMTHKA Ha ApyxectsoTo.

33.3. OBE3IEHKA HA B3EMAHHA

Kbm Kpas Ha BCEKH OTYETEH TNEPHON PhKOBOACTBOTO H3BbpOIBA IPErien Ha ITpPISJIH?.HTeJ]Ha OIICHKa 3a 38I')’6H
OT CBMHHUTEIHH U HecxﬁnpaeMu B3cMaHHA.
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33.4.AKTIOEPCKH OLIEHKH

Tpu ompenendHe Ha cerammbaTa CTOMHOCT Ha TBITOCPOMHHTE 3AXbIKEHHA KbM TIepCOHANA MPA MEHCHOHMpaHE
¢a HSMOI3BAHM U3THCIICHHS Ha CepTHMUMpPaH aKTioep, 6asHpaui Ha MpeToNoKeHs 3a CMBPTHOCT, TEMIT Ha
TEKydecTBO Ha [epcoHaia, 6bAEo HHBO Ha PaGOTHY 3aIUIATH M JUCKOHTOR (axTop, KONTO NPEATONOKEENS ca
TPCIICHEHN OT PHKOBOJICTBOTO KaTO PasyMHH M yMECTHH 3a IPYKECTBOTO. ONpefelsiHETO Ha ObArOCPOYHHTE
SQIBIIKCHAA KBM [IEPCOHANA C€ M3BHPINBA BEAHBX FOUIIHO, B KPas Ha OTIETHMS IIEPHOA.

33.5.I10.TE3EH XHBOT HA AMOPTH3HPYEMH AKTHBH
PBKOBOICTBOTO IIpepasriiexna Mone3Hus KHBOT Ha AMOPTH3IUPYEMHTE aKTHBH B Kpast Ha BCEKH OTYETEH HEPHOI.
PrKoBOACTBOTO ONPEACIA MONIC3HUA KHBOT Ha aKTHBMTE, KOHTO TIpEACTaBIABa O4YaKBAHHAT CPOK Ha MOJI3BaHe

Ha aKTUBATE OT JIpyxkecTBOTO. [ICHCTBUTENHUAT NOE3EH JKHBOT MOXKE 14 CE pa3iiM4aBa OT HallpaBeHaTa OIeHKa
HIOpafy TEXHHIECKO M MODPAHO H3XabsBaHe.

33.6.ITPOBU3HH 3A A L/DKERHS

Tpoemzpy ce npmzHaBaT, KOraTo HpyxecTBOTO MMa CETalHO 3aXbIKEHNE (TpaBHO HIM KOHCTPYKTHBHO) B
PE3YITAT HA MHHATH CHOUTHA, KOTAaTO MMa BEPOATHOCT 32 NMOTACABAHE Ha 3aBJDKEHHETO Ma 6Bae HeoOXomuM
TOTOK OT PECYPCH, ChABPAIN HKOHOMHIECKH MON3H M KOTAaTO MOXeE ha 6hle HanpaseHa HaJeXAHa OICHKA Ha
CTOMHOCTTA Ha 3ambKeHHETO. Korato ApykeCTBOTO 09YaKBa, 9e HAKOM HIH BCHIKH HEOOXOTHMH 32
YPEXIAHETO HA NPOBHU3MATA PAa3XOAy Me GBAAT BE3CTAHOBEHH, HallpUMep CBHINIACHO 3aCTPaxoBaTeleH IOTOBOP,
BL3CTAHOBABAHETO Ce MPM3HABA KATO OT/IGNEH aKTHB, HO CaMO TOIABa, KOraTo @ TIPAKTHMECKH CUTYPHO, Y€ TE3H
pasxonu we 6Brar Be3cTamoBenu. Pasxommre 3a MPOBH3HK C€ MPEACTaBAT B OTYETA 32 JOXOMMTE, HETHO OT
CyMmara Ha BB3CTAHOBeHWTE pasxomd. Korato edexTsT or Bpemesmre PA3MKH B CTOMHOCTTA Ha NApMTE e
CBHINECTBEH, NPOBH3HUTE CE€ THCKOHTHpPAT KAaTO CE W3II0I3Ba TEKyIla HOPMa Ha NUCKOHTHDAHE TIPENH JAHBIM,
KOSTO OTpasiBa, KOTATO € YMECTHO, CNENM(DUIHUTE 33 3aIBIDKEHEETO puckose, Korato ce wusmonssa

AUCKOHTHDAHS, YBEIMYCHUETO HA MPOBH3HATA B PE3YNTAT Ha HIMUHATOTO BpeME ce MpEeCTaBs KaTto (HHUHAHCOB
pasxon.

34. YCIOBHM AKTHBH U TACHBH

3aemun

3a moy4eHKTe 3aeMH OT CBEP3aHH JIMLA Ca H3NaNEHH 3aHCH Ha 3arnoBe] B TOJI32 Ha KPESIUTOPUTE B Pa3Mep Ha
HOMHHaNHATA CTOMHOCT. BaHKOBHAT 3aeM e 06e3meueH ¢ HTIOTEKHPAHH ALATOTPARHNM MaTEpPHAIHNA aKTHUBYL,

35. ONOBECTABAHE CBIJIACHO 3AKOHOBH U3HCKBAHHSA

Br3HarpaxaeHHeTo 3a He3aBHCHM $unascos ogur kM 30.06. 2019 1. e B pasmep Ha 31 xun.is. Ges JJJIC. TIpes

TOIHUHATA HE €4 NPENOCTABAHH JIAHEYHY KOHCY/ITAUMH WA IPYTH YCITYTH, HeCBEp3aHH ¢ opura. HacrosmoTo
ONOBECTABAHE € B M3NbIHEHNE HA M3UCKBAHMATA Ha Wi, 30 oT 3akom:a 3a CYE€TOBOACTBOTO.

36. JAEHCTBAIO NPEATIPMATHE

PrroBoxcTBOTO Cumra, we JipyxecTsoto e ACHCTBAINO H INe OCTaHe AEHCTBAINO M HAMA IUIAHOBE 1 HaMEPEHWI 3a
IPEYCTaHOBABAHE HA JEMHOCTTA.

ITpes 2016 r. ¢ Pemenue Ha Mumucrepcku ceger e mpueta O6ma CTPaTeTHA 32 YNpaBJieHHE W Pa3BHTHE HA
XU/IPOMENHODAIMHTE ¥ 32IUTa OT BPEAHOTO Bb3AeHCTBHE Ha BOAMTE, KOATO paspaboreHa or CBeToBHATA GanKa
00 nopsuka Ha MunucTepeTsoto Ha 3EMENICAHCTO, XPAHHTE H FOPHTE M (DHHAHCHDAHA ChC CpejicTBa OT
EBponeiickis 3emenenckn GOHI 32 pasBUTHE HA CeNICKHTE paitorn 2007-2013. Crparerusta pasrnexna Tpu
TPUHUMITHY HACOKH 3a peopMa B CeKTOpa : 3ama3sBaHe HA CEralHOTO NOJIOKEHHE - 6¢3 IPOMAHA B CTATYKBOTO,
npecTpykTypupane Ha ,HC” EAJI B Perstonanun TPEANPHATHA MO XHAPOMENHOPALMH | MpecTPYKTypHpane Ha
»HC" EAJl 8 ACUCHTPANTH3NPAHA OPTAHM3ALMH CHC CAMOCTORTENHO dbHHAHCHpAKE, KATO AKUEHTHT e TIoCTABeH
Ha NocaenHoTO. [lopay NpakTHIECKaTa HEMPHUIOKHMOCT HA NPEATOKCHHA TIOCIEACH BAPUAKT, KAKTO ¥ NIOpanH
HEMANKOTO MPOTHBOPEYHS B Hero PLKOBOACTBOTO Ha »Haronrenan ciucremu” EAL HOpejyrara cTpareruara Ja
6B1e npoMenena u 2JanTHPaHa KkM ChbCTOSHWETO W BL3MOKHOCTHTE Ha CeKTOpa.

Ilpes 2017 r. e nprera Hopa mporpama Ha [lpasutenctsoro 3a mepmona 2017 — 2021 r. kosto NpeIRIDKIA
M3TOTBAHE ¥ MPHeMaHe Ha 3aKoH 33 XHAPOMEIHOPALMHTE, KAKTO H O31paBsBaHe Ha ,Hanourenuy cucremu™
EAJMl. Csc 3amosen Ne PI1 09-225 or 09.03.2018 r. ma MunicTopa Ha 3CMENIEITHETO, XPAHUTE i TOpPHTE €
Chk3naneHa paboTHa rpyma, KOATO A M3rOTBH TPOCKT 33 H3MCHEHNE Ha CTPATErWATa, YWATO Hen € ha Gsiar
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KOPHTHPaHH ¥ alalNTHPaHW NPEATOKEHHATA, KOMTO MOXE 1a ChIbPXaT [OTEHIHAHO HEFATHBHO BIHAHHE WM
PHCK 33 ceKxTopa H JIpyxecTBoTo.

Wsrorsena e Busnec nporpama Ha , HanowTenay cucreMn” EAJT 3a nepuona 2017-2021 r., xosTo € ono6pena
or MuHMCTBDa Ha 3eMe/Ie/IHEeTO, XpaHHTE | TOPHTE, 33 KOETO HpyxecTBOTO € yBemoMeHo ¢ mcMo Ne 70-4811
ot 16.01.2018 r. ma M3XT",

PokoBoncTBOTO Ha "HamoHTeNHM cuctemu” EAJl e yBepeHo, 9e ¢ mpomemute B Ofmara crpaTerms 3a
YUPARICHAC W PaiBHTHE HA XHIPOMENHOpAUMHTE M 3alHTA OT BPEAHOTO BB3ACHCIBHE HA BOMUTE W C
TTporpamara ua [TpasuTencreoTo 3a nepuosa 2017 -2021 r., KaKTO M ¢ MPOMEHHTE B HOPMATHBHATA 6a3za, me
NOAAEpXa HOpMaTHa AeHHOCT ¥ B Gbeme. IIpoMeHUTe | NpeAIpHeTHTE AeliCTBHA me OCHIYPAT NPEATNIOCTABKH
32 MOBHINABAHE Ha eEKTHBHOCTTA M ONTHMH3HDAHE HA NEHHOCTTA, KAKTO M BB3MOKHOCTH 32 OCHTYpsBaHE Ha

JOCTaTRYHO MO 00eM M XapakTep (uHaHCHpaHe 3a IENTa, CBBP3AHO Hal-Bede C OIEPaTHBHY TPOTPaMH Ha
EBpanefickus curo3.
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MexauHeH A0KIaZ 3a JeHHOCTTa
32 neproja ot 01.01.2019 xo 30.06.2019 r. =

L OBLIA HHPOPMAIMA 3A APYKECTBOTO

dupmeno HauMeHoBaHHe , HanoHTeHH CHCTEeMH” EAJZ
IIPEAMET HA AEHHOCT H OCHOBHH JAEAHOCTH C OBIIECTBEHA 3HAYUMOCT

llpeaMeTsT Ha pefiHocTTa Ha JApyXecTBOTO e CTOMAHHCBaHe, eKCIJIOATallus, PEMOHT,
MOAAbDKAHE, pasllWpeHHe, MHBECTHpPaHe, NMPOYYBaHe, NPOEKTHPaHe, WHXEHEPUHTOBa JHEHHOCT 3a
KOMILIEKCHO H3M0/13BaHe Ha XHAPOMEeNMOpaTHBHHA GOHJ, AOCTAaBKa U Mpojak6a Ha BOJla 3a HallOsIBaHe
M NPOMHINJIEHO BOJOCHAOAABaHe, MEeJHOPATHBHO CTPOHTEJCTEO, TIPOM3BOJICTBO H TBHPrOBHA CbC
CEJICKOCTONaHCKa NPOAYKIHS, AbPBEH MaTepHaJ, eJeKTPOeHepr s, puba u PHGHH NPOAYKTH, OTAABaHe
10/ HaeM Ha XMAPOTEXHMYECKH ChbODPBXKEHHA W CIPa/iH; PECTOPAHThOPCTBO X XOTeJIHEPCTBO, KAKTO M
BCHUKH JeHHOCTH, He3abpaHeHH ChC 3aKOH.

OcHOBHHMTE JeifHOCTH C 06IIeCTBeHA 3HAYHMOCT, KOUTO JAPY>XeCTBOTO H3BBPILIBA ca:

- NOAABPA U eKCII0aTHPa ABPXABHHA XMAPOMeJIMOpaTHBEH (OH. 3a yJaBsHe, ChbXpaHeHHe,
TIOKa'BaHe, pasnpejeJeHne U pealu3alldA Ha BOAA 3a HATlOsIBaHe Ha 3eMee/ICKUTe KYJITYDM, KATO C 9acT
OT CTONaHHCBAHUTE CHOP'HXEHHA JOCTABH BOJA 33 IPOMUILIEHH U ADYTH HYXJH, B TOBA YUCJIO YCJIOBHO
4YHCTa Bofa 3a B u K apyxecTBa.

- CTOMAHHCBA, MNOAABPXKA M EKCIVIOATHpPAa OGEKTM X ChOPBXKEeHHs, YMETO OCHOBHO
Np€/Ha3HaYeHHe e Npe/a3BaHe OT BPeJHOTO BH3JeHCTBHE Ha BOAUTE, B TOBA YHC/IO npeanasBaHe OT
HaBO/HEHHA Ha HACeJIeHH MECTa, 'bTHIIA, XKIL. IMHUHM, IPe/NpPHSTUS, 3eMeJIe/ICKH 3eMH U APYTH 06eKTH.
EdextsT 0T Tezu XMADOMENHOPAaTHBHY CHOPTLKEHMS Ce PeaM3upa He CaMo B CeJICKOTO CTOMAHCTBO, HO
U B OCTaHAJMHUTE OTpac/in oT HallUOHaJIHATa HKOHOMUKaA, nopagu KoeTo ChIHUTEe ca C 06H10Hal.IHOHaJIHO
3HaueHHe. Tesw CHLOPBIKEHHS ca H3TPajieHH C ABPKABHHM CPEACTBa U BKAIOYBAT TPEANasHH AUTH,
HAyHaBCKM AMTH, KOPEKUMK Ha pekd, OTBOAHWTENIHH ToJieTa H cHcTeMH. [lo-roasmMaTa 4acT OT Te3sm
06eKTH ca JIMEeHHH, Pa3NoJ0KeHH ca B SeM/IMINATA Ha MHOTO 06INWHU U KMeTCTBA, # TPYAHO MOTaT fia ce
TOALBPXKAT B TEXHUYECKa H3NPaBHOCT OT APYTH CTPYKTYDH Ha PErHOHaJIHO HHBO.

- H3IBBPIIBA AeHHOCTH NO CTOIAaHHCBaHe, MOMIPBIKKA, eKCnJioaTalus, onaspaHe ¥ MOHHTOPHHT
Ha 21 6p. KOMNAEKCHU W 3HaTAMU AISOBUPH, KOHTO ChI/IacHo Wi. 13 oT 3axkoHa 3a BoAuTe ca Ny6IMTHA
ABpkaBHa cobeTeenoct. Che 3anoseq ot 17.03.2011 rof. MUHHCTBDBT Ha 3eMeNeNHeTo H XpaHWTE e
Hapeaui Ha ,HanourenHu cHcremy” EAJZl na npueme A30BHPHUTE M Ad UIRBPLIBA NOCOYEHUTE aeifHOCTH
CBI/IacHo JelcTBamaTa Torasa Hapen6a Ne 13 za YCI0BAATA H Pefia 33 0ChINecTBABaHe HA TeXHUYecKa
EKCIN0ATANMA HA ASOBHPHUTE CTEHH U CHOPBIKEHHATA KM THX.

~HamouTenmmm  cucreMu" EAl. Cobus noggepka u eKCIIoaTHpa  AbpXKaBHUSA
XUApOMEJHOpaTUBeH GOoHA 3a y/IaBsHe, ChXpaHeHue, NoKauBane, pasnpe/ie/leHUe H Pealld3auusa Ha BoJa
33 HanoABaHe Ha 3eMe/IeJICKUTE KYATYPH, KATO C YaCT OT CTONAHHCBAHUTE CbODBIKEHHUA JOCTaBs BOAA 3a
ITPOMMIIEHN M Ap. HYXAH, B T. 4. 33 HHTEHHD - GUTOBO BOJOCHaB/sBaHe Ha HaceneHueTo. Hapex chbe
ChOPBKEHHUATA, HMALIY OPSKO OTHOLIEHHME K'bM [IO/IUBHUSA nporec, Apy>KeCTBOTO CTONAHKCBA H TAKUBA,
YHETO OCHOBHO NpejHAa3HauYeHHWe e WpeJNasBaHe OT Bpe/IHOTO Bb3JeficTBMe Ha BOJAUTE, B T.U.
fipeana3sake OT HABOAHEHUA Ha Hace/IeHW MecTa, TETHIE, KT THHEH, TDeAOPUATHSA, 3eMeIeNICKH 3eMH
U ApyTH 06exkTH. EdexThT 0T Teau XHAPOMENHOPAaTUBHH CLOPBKEHUA Ce PeaM3UPa HE CaMO B CeICKOTO
CTONAHCTBO, HO M B OCTAaHANMUTE OTPACIAU OT HAUHOHANMHATA HKOHOMMKE, MOpaau KOETO CHOIHTE ca ¢
061OHAHOHANMHO 3HaYeH e, Teay ChOPBKEHHS BKIOYBAT NPeANasHu Aurd, [[yHABCKYH Aury, KOpPeKIHH
Ha peKH, OTBOJHUTEJIHH IT0JIETA H CHCTEMH.

Ocsen Tax gpyxecTBoTo CTONMaHHCB], MOANBPXA U eKcrioaTHpa 21 6p. KOMIIEKCHH W 3HAYUMH
fA30BupH. CuraacHo 4a. 13 oT 3akona 3a BOAHTE BCHYKK Te3W ChOPBNKEHMT U H3OBHDH ca ny6aH4uHa
ABPIKABHA COGCTBEHOCT, H3BAJEHH Ca OT BajaHca Ha APYKECTBOTO U Ce OTYMUTAT KaTo 3ai6a/aHCcoBH
aKTHBH. [10-roNsIMa YacT oT Teau o6ekTH ca JIMHEHHH, Pa3IIO/IONKEHH Ca B 3eMJIMINATA Ha MHOTO OGIMHH
1 KMEeTCTB3, ¥ TPYAHO MOTaT Aa Ce MOJLBPXAT B TeXHHYecKa H3IPaBHOCT OT JAPYTH CTPYKTYpPH Ha
peruoHanHo HHBO. H3PICKBaHHﬂTa 3a HH)KeHepHa CHTYPHOCT Ha CbODBXKEHUATa HaJsiarart
HAYYHOOBOCHOBAaHH METOAM 3a CHCTEMeH TEXHHIECKM KOHTDOJ, MbJHA U TOYHA KOOpAMHAIMS IpH
HOAABPHKAHETO, HAGIOEHUSTA, U3MEPBAHHMATA H AEHCTBHA IPH eKCTPEMHH YCJIOBUS,



“HATIOMTE/THH CUCTEMH"EA/]
MexAUHeH JOKIAA 3a AeHHOCTTa
3a mepaoxa ot (1.01.2019 xo 30.06.2019 r.

YYPEJABAHE H PETHCTPALNSA

“Hamoutennu cucremu” EAJl e egHOAMYHO aKIHOHEPHO JPYXKECTBO, DETHCTPHUPAHO 1o
Tbproeckust 3akoH, cbe 100 % AbpKaBHO yYacTHe H NPHHIMIAN - MHHHCTbpa Ha 3eMefleIMeTO, XpaHUTe
H FOPHTE.

ApysecTBOTO € ch3AaseHo Ypes NpeobpasyBaHeTo HA AbPHKABHA bupma ,XuApoMenopaTUBHY
cucteMn” Codust ¢ pemenue ot 08.12.1993 rog. Ha Coduitcku rpaZicku cbf (HPMEHO OTAeNeHHe,
HeTBBPTH CBCTaB, N0 dpupMeno feno Ne 1798/1991 rog, ¢ ocroBen npeaMeT Ha JIefHOCT CTONIaHKCBaHe,
EKCTI0aTanud, NOJNBPXKAHE HA XWAPOMEJHOPaTMBHHUA (OHJ, JOCTaBKA M mWpojax6a Ha Boja 3a
HanmoABaHe M NPOMHUINIEHO BOAOCHabAsABaHe ¢ OCHOBHa cdepa Ha AeitHocT mo HKWJ, KOJ 0161 -
CnoMararenHu AefHOCTH B pacTeHHEBBCTROTO,

ApyXecTBOTO e BIHCaHO B PerucThpa 3a AbpXKaBHUTE M OGL[MHCKH HpeAnpUsTHsS mog Ne 514
ToM 10, p.I1, cTp. 71 no ¢pupMeHo Aeno 1798/1991 rog,

AApyxecTBOTO e yupesieHo 6ea cpok 3a AeiiCTBHe OTHOCHO npeaMeTa Ha JeHHOCT.

[locneannre nmpomeHu B YcraBa ca BUHCaHH B perucrspa Ha TBPLOBCKHTE JAPYKeCTBa, a
NOCAEAHNTE IPOMEHH B OPraHUTE 3a YIIPaBJIeHUeE - B AreHIMATA 110 BIMCBAHUATA,

COECTBEHOCT M YTIPABJIEHHE

Hanourennu cucremu” EAJ] - Codus e TBProBcko big €CTBO CbC 100% ABpxkaBHO yYacTHe U
p

TpUHIUNAA MUHHCTLPDBT Ha 3eMe/IeIMeTo, XPaHUTe U ropuTe, JIpyecTBOTO € C eHOCTeNeHH a dopma
Ha ynpaB/ieHKe - CbBeT Ha JUPeKTopHTe.

ChCTaBbT HA nocaesuun CLEeET HA AHPEKTOPDHTE € CJIeAHUSA:

Kprcrbo BanentuHos HeTkos- IIpencenarten Ha chBeTa Ha JAHPEKTOpHTE
Becenxa I'eopruesa Hunopa- yien
CHexxuHa JIluMuTpoBa IuHeBa - 4yien

/lPYyXecTBOTO ce NpeACTaBNsBA M YUPABAABA OT MBIbIHKTEIHHA AApeKTop - CHeXuHa
AuMHTpoRa [lunesa

AKIHOHEPEH KAITHTAN

JleHOMHHAILIMATA HA KanWTana Ha APYXECTBOTO e BNHcaHa ¢ permeHde Ne 17 or 15.12.1999 r.,
Kato KbM 31.12.2013 1. cuaebHo PEFHCTPUAHHAT KanuTas Bb3H3a HA 20 949 436 JB., pasnpeseneH Ha
20 949 436 6p. noumerHU aKuuy ¢ HomuHana 1,00 ne. 3a akuws,

Cbc 3anoses Ha MHHUCTLpa Ha 3eMeaenHeTo xpanute PJ1 59-13 / 21.02.2014 r., BcheacTBHe
Ha B/IMBAHETO Ha “Xuppomenuopauuu-Cesnaueso’ EAJ], e yBeJHieH DerucTpHpaHusi KanuTaa Ha
“Hamoutenuu cucremu” EAJ] ma 25452 628 JI18., pasnpefieseH Ha 25452 628 mMOUMeHHM aKOMH C
HoMHHaI 1,00 siB. 33 akuus. YBeJMYeHHETO e BIHCAHO Ha 27.04.2014 r. B THProBCKUs PerucThp KbM
AreHIusI 10 BIUCBaHMATA. BBB Bpb3Ka ¢ ToBa 0BCTOSTENCTRO € aKTya/iu3UpaH Ycrasa Ha ApyKecTROTO.

Cbc 3amomexy Ne PJl 56-82 or 15.11.2016 r. ma MHHHCTBDa Ha 3eMefe/NMEeTO W XpaHUTe €
HSBBPIIEHO €JHOBPEMEHHO yBeJNYaBaHe W HaMaagBaHe Ha KanuTana Ha "Hanowrenuu cucremu” EAN
Ha 22.11.2016 r. ToBa e Brucano B TsproBckus perucTsp, KaTo AKTya/Iu3HPaHKAT PasMep Ha KanuTaja e
25497 281 aB., pasnpesnenen Ha 25 497 281 MOMMEHHH aKIWH ¢ Homukan 1,00 as. 3a akius. Bws Bpbaka
C TOBA 06CTOATEJCTBO € aKTyaaH3upaH YcTaBa Ha JAPYKecTBOTO.

CEJA/IHIIE U AZIPEC HA YIIPAB/IEHHE

rp. Copus, 6y, ,liap Bopuc 11" Ne 136 er. 3;
Tenedon: 02/ 8561177,8085000;
daxc: 02/ 8564842

e-mail : office@nps.bg



“HANIOUTE/JTHA CUCTEMM"EAJ
MexaHuHeH J0KIa/ 3a AeHHOCTTa
3a nepuoga or 01.01.2019 go 30.06.2019 r.

CTPYKTYPA HA JIPY;KECTBOTO

IIpes 2019 r. ,HanouTenHu cucremu" EAJ| e CTPYKTypHpaHo B lleHTpasHO ynpasienue u 14
KJIOHA B CTPaHara, ipe3 KOUTO OChILEecTBSABa peIMeTa CH Ha ieHHoCT:

Kion Yepro mope -rp. Bapxa 9000, paito p-k Ogecoc, ya1. “Xpucto Botes” Ne10
Kiion Tonossuna - rp. lasapmxuk 4400, ya. “ILtosauscka” Ne 3

Kinon Cpezen Jynas- rp. Mnesen 5800, ya. “floiipas” Ne136

Knon Mapuna - rp. [Inosaus 4000,paiton p-u lienTpanen, 6ya. “Mapuna” Ne 122
Knon Jlonien [lynas, - rp. Pyce 7012,y "Bopucosa” Ne 52, et. 1

Knou Cpegna TyHmxa, - rp. Cnuser 8800, ya. “A. Mexnusaxos” Ne 10

Knou Codus, rp. Codus, - rp. Enun Meaun 2100, rwr. “Hesasuckmoct” Ne 18
Kion T'opra Tysmxa - rp. Crapa 3aropa 6000, 6y MuTtponoaut Metozuu Kycen Ne 2
Knon Crpyma-Mecra - rp. Jlynawua 2600, yr. “Cs. He. Puicku” Ne 20

Kiros Muzus - rp. Bpana 3000, 6y.1. , XpucTo Borer” Ne 178

Kiton Buann - rp. Buguu 3700, ya. , Lap Anexcanabp” 13

Kinon Xackoso - rp. Xackoso 6y, ,Pakoscku” Ne 1

Kiion lllymen - rp. lllymen ya. ,lleta” Ne 1

Kion Byprac - rp. Byprac ya. ,®epannangosa” Ne 3 et. 3

oaurTop

Oautop Ha apymectBoro 3a 2018 r. e oauTopckoTo Apyxectso ,EKOBUC OAUT BLJITAPULA”
00J c per. Ne 114 npu UJEC u BOAeLL OZIUTOP, OTTOBOPEH 3a 0AHTa - ['eopru Tpenyes.

OBCTYKBAITM BAHKH
JMAHBecT6ank” AJ]

+OBB" A/l

»10po6ank Bbarapua” AJ]
»I'bProBcka 6anka /1" A/]

OTroBOPHOCT HA PBKOBOJCTBOTO

PBKOBOACTBOTO mOTERLPIaBa, ye e npuiarajo HocJefOBaTeJHO aleKBaTHA CYETOBOLHA
IIOJIKTHKaA.

PBKOBOACTBOTO CBINO Taka IIOTBBPX/AaBa, Y€ NPU CbCTaBAHe Ha GUHAHCOBH OTYETH Ca Ca3eHH
u3nckBaHuATa Ha MCPO, npuetn ot EC, KaTo CbOTBETHO CBIHTE Ca M3rOTBEHH Ha 6asa Ha MPUHIUNA-
TIpEe/TIoNIoXEeHHe 32 JeHCTBALIOTO IPEATPHATHE.

PbkOBOACTBOTO € oTroBopHO 3a KOPEeKTHOTO BOJEHEe HAa CHYETOBOAHMTE PETMCTpH, 3a
He/lecb06pPasHOTO ympaBlieHHe Ha AKTMBHTE M 33 NPEANPHEMAHETO Ha HeoGXOAUMHTE MepKM 3a
H36ArBaHEeTO H OTKPABAHETO Ha eBEHTYAJ/IHHU 3JI0yNIOTPE6H 1 PYTH HEPEeAHOCTH,

C mest ocurypsiBane Ha HezaBHCHMA U 06EKTHEHA OIleHKa Ha GUHAHCOBUTE OTYETH U Ca3BaHe Ha
3aKoHa 3a C1ETOBOACTBOTO FOAUIMIHHUAT OTYeT ¢e IpOBepsiBa OT PErHCTPHPaH OAUTOP CHIJIACHO 3aKOHa
33 He3aBUCHMHA OUHAHCOB OfAT. OMHAHCOBUTE OTHeTH Ce HBrOTBAT CBIVIACHO MexaynapoguuTe
CYETOBOAHM CTAaHAAPTH U MexaAyHapoaHuTe CTaHAApTH 32 GUHAHCOBO OTYHTAHe. TeKylarTa ¢$HHaHCOBO-
CIETOBOAHA JeHHOCT Ha JPYHeCTBOTO e 06eKT Ha nepuogHIeH KOHTPOJ OT cTpaHa Ha CMeTHAaTa masaTa
W BBTPEIHAsT OZUT Ha M3XT, KaKTOo M OT cTpaHa Ha CbBeTa Ha AMPEKTODHTE U UBIBIHHTEIHUS
AHupeKTOp. lpyxecTBoTo HMa YTBBP/ICHA CUCTeMa 3a QHHAHCOBO yNpaBAeHUeE K KOHTpOJL

WH®OPMALUA 3A WIEHOBETE HA CBHBETA HA IWPEKTOPUTE

+Hanoureanu cucremu” EAl uma eaHocTemenHa cucremMa Ha ynpaBneHHe c¢bvCc CbBeT Ha
AMDEKTOPHTe, ChCTOAW, ce oT 3 wuieHa. YneHoBeTe Ha CheeTa Ha JAMPeKTOpHUTEe Ce H3GUpaT OT
NpHHIMIANa - MEHHCTBD Ha 3eMe/iesMeTo, XPaHHUTe U TOpHUTE.



“HANIOUTE/IHA CHCTEMH”EA/L
MexauHeH AOKIaA 3a JeHHOCTTa
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IIpea 2019 roguna cbcTarbT Ha ChBeTa Ha AUPEKTOPHTE € KT CJIeJHHUAT :
Cuexxuna lumurposa Junesa

KpncTho Banentunos [leTkos - ot 28.05.2019 r.

Beceska l'eopruesa Hunosa - o1 26.06.2019 r.

CranuciaBa ATaHacosa ATaHacoBa - oT 28.05.2019 . Jio 25.06.2019 .,
Arazac Cnapyes Kanapues g0 27.05.2019 T,

Autoanera Hukonosa Jprugosa fo 27.05.2019 r.

ITpes 2019 roguHa ApYeCTBOTO € MpeCTABASIBAHO K ynpaBagBaHO OT :
CHexuua JuMuTpoBa JuHeBa — M3 bAHATENEH JHpeKTOop

3a wieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE He ca TpeABU/ICHH IPUBUJIETHH WM USKIIOUUTEIHH
Tpasa ja NPMA0GHBAT aKIHH H 06JIKTaliuy Ha APYKeCTBOTO.

Hudopmanis 0THOCHO BRIHArpaXkAeHUATA HA YIeHOEeTe Ha CHBETA Ha AHPEKTOpHTE
Ilpez 2019 rogwHa nosyyewuTe FOXOAH OT useHoBeTe Ha ChBeTa Ha AUPEKTOpUTE W OT
H3N'BIHATENHHA JUPEKTOP Ca CAeJHUTe:

J0oxXoAH Ha pPBKOBOACTBO

Bupy HavHcienn cymu 3a
Bb3HarpaX/eHHA H
OCHTYPOEKH 3a HepHoja

CbBET Ha AHpEKTOPH 34
HsnbanuTeNeH grpexTOop 37
06mro: 71

UsnbauuTe/IHMA fHpeKTOp Ha ApyxecTsoTo U wieHoBeTe Ha CJ] HaMaT Y4acTHA B yIpaBUTEJHU
OpraHH Y He TDUTEKaBaT 4acT OT AAJIOEE U aKIHH Ha JPyXKeCcTBa.

KM 30.06.2019 r .M3XT npurekasa 100 %-Ta 0T KanuTaja Ha JlpyxecTBoTO.

He ca npexsbpasuu akuuun na ApyxecTBOTO OT Y/ieHoBe Ha CbBeTa Ha JHPEeKTOpUTe

Ilpea mupBoTO mosyrosue Ha 2019 T. 4ieHoseTe Ha ChBeTa Ha gupekropuTe Ha JpysecTBoTo
HJIK CB'BP3aHH C TAX JIUIIA He ca CKIYBAIK AOTOBOPH N0 CMHCHJI Ha YJI. 240 6 0T THProBCKMs 3aKOH.

"YHCIEHOCT H CTPYKTYPA HA IEPCOHAJIA

Cpe/ieH COMChYeH Gpo cpeAeH CIHChYeH Gpoi
KbM 30.06.2019 . 3a2018r.

06mo 3aetH 1658 1796
PbroBogHH cayxuTenu 74 88
AHaNMTHYHH COeNHaTuCTH 168 170
[Ipunoxuu crenuarucTy 249 242
[lomMomen nepconan 75 93
Ilepconan, 3aet c yeoyru 25 43
Keanudunupanu pabotaniu 141 212
OnepaTopH Ha MaLIMHU U CLOD'bXEeHHUS 95 101
HuckokBanuduuupanu pPaboTHMIH 831 847

ABPIKABHA NO/IMTHKA

AeitHocrra Ha ,HanouTenuu cucremu” EAJl e B npska BpB3Ka C AbDIKaBHATA NOJHTHKA B
ob6JacTTa Ha Xuapomendopauuute. [loAgbpxaHeTo Ha 06eKTHTE 3a 3allKMTa OT BPEJHOTO Bh3fgeiicTBHe
Ha BOAHWTE e yC/lyra oT 061 HKOHOMHYECKH HHTEPeC, KOATO Ce YUHAHCUPA OT ABPIKABHUA GI0/KET,
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OT Apyra cTpaHa XeRHOCTTa Ha APYXeCTBOTO KMa BaXKHO 3HaYeHMe 3a NOJHBHOTO 3eMe/leNue B
CTpaHdTa, KaKTO M 33 3aliMTaTa Ha TEPUTOPHATA, HaCeJeHHeTO M HHQpacTpyxTypaTa OT BPEJHOTO
Bb3JAEHCTBYE Ha BOJUTeE,

C Pewenne Ne 688 or 18.08.2016 r. Ha MUHHMCTEPCKHS ChBET e mpueta 06ma CTpaTerus 3a
PasBUTHE HA XKAPOMEIMOPAIlMUTE K 3alliMTa OT BPeJHOTO Bb3/eHCTBHUE HA BOAHTE.

CtpaTerusitTa e paspa6oTeHa oT CBeTOBHaTa GaHKa IO MOpBYKA Ha MuHUCTepcTBOTO Ha
3eMe/le/IMeTo ¥ XpaHUTe U PMHAHCHPaHa CbC CPe/CTBA oT EBponelickus seMefiencku GOHJ 3a pasBUTHe
Ha CeJICKHTe paitonu 2007-2013.

CTpaterusita mpeAsara BU3HA 3a XHAPOMEJMODATHBHUA CEKTOp M JeHCTBHS 3a HErOBOTO
Pa3BUTHE H ympaBsienne. OTYETEHO e CHIHOTO YBPeX/aHe HA XHAPOMEeJMOPAaTHBHATA MHGPACTPYKTypa,
OrPOMHOTO HaMaJlsiBaHe Ha MOJIMBHHTE IJIOMH U HeO6XOAHMOCTTAa OT 3HAYMTENHO QHHAHCHpaHEe 3a
pexabHInTanmA.

CTparerndTa pasrniexa TpH NPUHLUIHM HacoKH 3a pedopMa B CexTopa : 3amna3BaHe Ha
CEerauwlHoTo NOo/OXKeHHe - 63 NPOMAHA B CTATYKBOTO; MPECTPyKTypHupaHe Ha ,HC” EAJ] B PervoHanuu
NPEANPUATHA 10 XHAPOMEJNHOpalHM H NpecTpyKTypupaHe Ha ,HC" EAJl B JeleHTpa/IM3upaHu
OpraHvsalH CbC CAMOCTOATeHO GUHaHCUpaHe.

Cbe 3anosen Ne PJ1 09-225 ot 09.03.2018 1. Ha MuHHCTBpa Ha 3eMe/ieJTHeTO, XPaHUTE H TOPUTeE e
Ch3fia/leHa pab0THA TPy, KOATO CJAeABa Ja H3TOTBH NPOEKT 3a H3MEeHeHHe Ha crpaTerusTa. C mucmo Ne
70-2277 ot 25.04.2019 r. M3XT yBegoMssa Jlpy»ecTBOTO, 4e e H3roTBeH HPOEKT HaA PelIeHUe , CBbP3aHo
C M3MEeHeHMe Ha O6lya crpaTerusl 3a pasBHTHE HA XWJPOMEJTHODALMHTE M 3AlUUTA OT BPEAHOTO
BBb3/IefiCTBHE Ha BOAUTE U MPECTOU HEFOBOTO BHACAHE H pasriexjaHe oT MHHHCTEpPCKUA ChBET.

HH®OPMALIHSA OTHOCHO CAEJIKHTE, CK/IIOYEHH ChC CBBP3AHH JIHUA

3aeMmu, H0/IyYeHH OT CBHP3AHM JHIA
BBB BpBb3Ka C KPHTHYHOTO GUHAHCOBO CBHCTOsSIHUE Ha HanoUTeNHY cHCTeMH” EA/] B u3rb/IHEHHE
Ha 3anoBeAx Ha MHHMCTbPA Ha 3eMe/le/IHeTO M XPaHHTE ca CKII0YeHH JOroBOPH 33 3aeM KaKTO CJIe/Ba :

MpeagnpuaTHe AaTa Ha JOroBOp 3a Cyma

3aem

I0xHoneRTpanHo AnpxaBHo 18.10.2013 2,000,000

HpegnpuaTHE

I0rosanasgno AupxaBHo npegnpuaTue 04.11.2013 1,382,960

lOrousrouHo gLpxaBHO NpeAnpHATHe 04.12.2013 2,000,000

0rosanasHo gpprasHo NpegupraTHe 20.12.2013 1,000,000

HDKHOLEeH TPaIHO ABPKABHO 21.12.2013 373,904

_npeanpusTHE

3emuuBect EAJ] 12.12.2016 700 000

l0rosananHo AbpraBHO NpeAnpHATHE 27.01.2017 100000
o6mo 7 556 864

KM 30.06.2019 r. Ha 3eMunBecT EA/l ca BbpHaTH 640 X.JIB.
JoroBopuTe 3a 3aeM, ¢ usKIIOYEeHHe Ha TO3H KbM 3emuuBecT EAJl, ca yab/mxenn mo Kpad Ha

2019r.
llpuxoau oT cBBLp3anm AuNa
I(JIHeHT BHA caesKa 30.06.2019r. 30.06.2018r.
MunucTepcTBOTO Ha 38MeenuteTo, XpaHdTe M ropuTe npuxogw ot OIMNB 8032 8616
06mo 8032 8616




“HAIIOWTE/IHA CHCTEMH"EA/]
MexauHeH A0KJIa] 3a AeHHOoCTTa

3a mepuoaa ot 01.01.2019 no 30.06.2019 1. —
Bsemanus ot cBbp3anu n1ARa
Knuent 30.06.2019. 31.12.2018 .
MHHHUCTEpPCTBOTO Ha 3eMe/ieIeTo, XpaHUTe 1 TOpHUTe 11 428 9940
06mo 11428 9940
OCHOBHH KJIMEHTH

MunncTepcTBOTO Ha 3eMe/enreTo, XpaHHTeE U FOPUTe
Conseii Cogu AJl

Apon 00

BogocHabasisane u kaHaIu3anus - [ymen oof
Ilposagcon EAJ

AEIl Kozaoayit

Arponosnxum AJ]

Tomnoduxanusa Causen EAJ]

Coduiicka Boxa A}

OCHOBHH I0CTABYHIH

Benr oita AJl

Enepro-npo Bsarapus EAJ]

Y9E3 EnexTpo Brarapus AJ]

EBH Brurapus EnekrpocHa6ssaue EAJ

IIPErIEA HA JEHHOCTTA

[Ipe3 oTaeTHUR [epHOoA OCHOBHHAT MpeAMeT Ha JeHHOCT Ha APY#ECTBOTO € 3ama3eH.

<Hamourennn cucremu” EAJ U3BEpIIBa NOAAPEBKKA HA BOSOCTONAHCKA ChOPBKEHHA 3a
nipeAinasBaHe oT BPeAHOTO Bh3AeHCTBHE Ha BOJHTE: 3allMTHH AHTH, KODEKIIMH HAa PEKH, OTBOAHUTENHHU
CHCTEMH - ny6JMYHA ABPXKaBHA COGCTBEHOCT, CBHIVIACHO 9113, T.3 or 3akoHa 3a BOOUTE U
PETEH3HOHHUTE A30BUPH YPe3 H3NbJIHEHUEe Ha C/IeAHHTE JeHHOCTH!

- 06xo 4 HabGnogenue 3a YCTaHOBABaHE Ha TEXHHYECKOTO W EKCTI/IOATalHOHHO ChCTORHME Ha
AyHaBckM W npepnasuun AHTH, KOPEKUWH HAa DEeKH U JepeTa, OTBOAHMTEAHM INOJeTa M CHCTEMH H
CBOPBKEHHATA M0 THX;

- OAABPKAHE Ha MPOBOAMMOCTTA Ha KOPEKIHH Ha P€KH4 U JepeTa, BKII0YBAI0 NOYMCTBAHETO
WM OT CTPOMTENHH, GMTOBM OTHaJbUM U HAHOCHH OTJIOEHHA, npeMaxBaHe HA H3pacHa/UTe BbB
BOJAHOTO Te4YeHHe JbPBETa, ABHEPH, XPACTH ¥ BCUHYKY NAAHAJIH HJIH C OMMACHOCT Aa MalHaT AbPBETa;

- U3MepBaHHA H NMoAAbXaHe Ha HPOEKTHUTE MapamMeTpd Ha JlyHaBcku H npeanasHu gUTH,
KOPEKIIMM Ha PEKH H Jepera, NOYUCTBaHe Ha TP€BHa, XpacTOBHAHA W IbPBECTHA DPACTHTEJHOCT,
Bb3CTAHOBABAHE Ha HAPYIUIEeHHU npoduu;

~ HnogAbpXaHe H TEKYyL] peMOHT Ha OTKpHTaTa U 3aKpHTa OTBOAHHUTE/IHA Mpexa Hu
ChOPBXKEHHATA Ha OTBOAHHMTEJIHHU IT0JIeTa U CHCTEMHU;

- €KCIJIoaTalMs W MOALbpPIKAHE TeXHHYecKaTa HM3MPaBHOCT Ha OTBOAHUTEJHHTE NMOMIIEHU
CTAHUHH U CbOPBKEHUATA KBM TAX;

- OXpaHa Ha OTBOJHUTENHHTE MOMIEHH CTAaHIIUHK H CBOPBKEHUATA KBM THX;

- Marpax/iaHe U MoAAbP}kaHe Ha paMIIM 3a MpeMUHaBaHe pe3 UruTe;

- H3BBpIIBAHE HAa CUCTEeMHHU orjiegyu U HaGJHOAeHHH 32 YCTAaHOBABAaHE Ha TEXHHYECKOTO H
€KCILI0ATALHOHHO CBCTOSIHHE Ha peTEeH3HOHHHTe fI30BHDH; CBOEBPEMEHHO OTCTPaHABaHe Ha
yYCTaHOBEHHU IIoBpeau Hapyl.uaBaluH KOHCTPYKTHBHATa 4 TE€XHOJIOTHYHA CUTYPHOCT Ha ChOPDBXKEHUATA;

- H3BBpIIBAHE HA HEOT/NONHH aBapuiHO-BB3CTAHOBHTENHK paboTH Ha CLOPBKEHHATa 3a
TNPEATIasBate OT BPEJHOTO BB3AedCTBUE Ha BOAMTE IIP¥ BB3HHKHAJIM aBapMH, Ch3JaBallld 3aliaxa 3a
NEpCoHa/sa U Hace/JeHHeTO, UHKeHepHa HHQPACTPYKTypa, HaceaeHU MeCTa, 3a KOeTo CBOEBPEMEHHO ce
YBEJOMABAT eKcnepTd Ha O6jacTHHTe Avpexuuy ,3eMmenenue”, NMOoA YHITO KOHTPOJI CRHIHTE Ce
H3BBPIOBAT He3abagHO.

IIpes nepuoga ot Mecey oxTomspu 2011 roguna g0 kpas Ha 2013 rOJMHA AeiHOCTHTE IO
NOAAPDAKKA HA OGEKTH 3a Npegnassame OT BPEAHOTO Bb3/eiicTBUE Ha BOAHTE Ca BMEHeHH Ha



“HAIIOUTE/THU CHCTEMU"EAJ
MexauHeH fOKIaA 3a AeHHOCTTa
3a meproaa ot 01.01.2019 xo 30.06.2019 r.

——

~Hamourtemnu cucremu” EAJl cbe 3anoses Ha MHHHCTBPa Ha 3eMefesneTo ¥ xpaHuTe Ne P/ 09-317 ot
26.03.2012 r. 3a chIMA NepHOA APYIKECTBOTO He € noJy4Yyn10 GHHaHCHpaHe 338 U3BbpIIEeHaTa paGoTa.

Ckc 3anoseg Ne PJT 09-161 ot 17.03.2011 . MHHHCTBP'BT Ha 3€MEJEMETO H XPAaHUTE e HAPE AU
Ha ,Hanoutennu cucremu” EAJ] sa npueme 21 6pos KOMILIEKCHH M 3HAYMMH SA30BHPH H A HU3BBpIIBa
AeHHOCTHTEe M0 CTONAHUCRaHe, NOAAPBKKA, €KCIIoaTalnusd, Ola3BaHe M MOHHUTOPHHT ChIVIACHO
AedcTBamara Ttorasa Hapegfa Ne 13 3a ycioBuATa M pefila 3a OCBIUECTBABAHE Ha TeXHUYecKa
EKCNN0aTALHA Ha A30BHPDHUTE CTEHHW H CBOPBIKEHUATA KbM TAX. Chracko wi. 147 oT Tasu Hapenba
¢u3udeckaTa ¥ TexuuvecKara OXpaHa Ha fA30BHPHHTE CTEHHW M ChOPBXEHHATA Ce OCHLUIECTBARA OT
cobeTrenika. U3pLpinennTe pasxoau 3a oXxpaHa Ha ASOBHpHUTE 3a nepuofa ot 2011 go kpas va 2017 r.
He ca Bb3CTaHOBEHHU Ha ,Hanourtennu cucremu” EAJL

Ot 2009 rojuua He ca BL3CTAHOBEHU Ha APYXeCTBOTO 4 409 256 nera Ges AJC 3a u3pBpUIEHa
fe3nsaTHa MOJMBKA 32 BCHYKH 38Me/ieCKH KynTypH Ge3 opu3 B M3MLJIREHHeE Ha 3aN0Be/l Ha MHHACTbpa
Ha 3eMe/Ie/IHeTO U XpaHHuTe.

C HpoTokon no 4. 232 a oT TBHProBCKUA 3aKOH MHHUCTBPBT Ha 3eMeJle/IHETO M XpaHUTe e
TpHes peuieHHe sa npeobpasyBaHeTo Ha ,XHApOMeAHopaunHu - (CeBiHeBo" EAJl gpe3s BnuBane B
+Hanourenuu cucremu” EAJl, oeture HaTpymaHy 3ajb/UKEHHA Ha ,XuApomenuopalWu - Cesauero”
EA/] B paamep Ha 598 773 fieBa C'bIO He €a Bh3CTAHOBEHH Ha ~HanmouTennu cucremu” EAJ,

KaTo nmocneauua ot HeochlecTBeHOTO dunancupane gpywxectBoro kbM 31.12.2018 T. HMa
HaTpymaHU peuna 3aJb/OKeHUA.

C npuertuda na 07.03.2014 r. oT HapogHoTo cnhbpanue 3aKoH 3a U3MeHeHHe H JOMbJIHEHHE Ha
3akoHa 3a BOAMTe ca CH3JAfleHH IMPEANOCTAaBKH 3a NpeoAcJABaHe HAa KPUTHYHOTO (HUHAHCOBO
ChCTOAHUE, A0 KOETO e foBefieHo ,Hamoutennu cucremu” EAJ] cneg Kpas Ha 2011 roauna. [IpoMmeHuTe B
3aKOHa perJlaMeHTHpaT CTaTyTa Ha AeHHOCTHTe II0 3all[UTa OT BPeJHOTO Bh3gelcTBHe Ha BOAHUTE KaTo
yciyra or o6l HKOHOMHYECKM MHTEpeC, KakTo | Heo6X0JHMOCTTa OT KOMOEHCHpaHe Ha
HeCnpaBeJ/IHBaTa YUHAHCOBA TEXKECT, MoHeceHa oT , HanouTeIHH cucreMu” EAJL

B § 2 ot lIpexogHuTE W 3aKMIOYUTENHY pa3nopenbu Ha 3aKoHa 3a U3MeHEHMe U AOTBAHEHHE HA
3aKOHa 3a BOJMTE Ce ypexAa BBICTAHOBABAHETO HA H3BBPIIEHHTE pPasXoAM, NpeACTaBIABally
HeCrpaBeJIMBO MOHeCeHa (MHAHCOBA TeXecT OT ,HamouTeNHH CHCTeMH" EAJl mpe3 nepuoga 2011 -~
2013r.

B usann/HeHMe Ha § 2 OT CbIMA 3aKOH B cpox gpo 31.03.2014 r. caeppame xa 6bAaT
BbL3CTAHOBEHH CPeJCTBaTa, NpPEeACTABAABAIM HeCHpPABeAIHBO IOHECeHa dHRaHCcOBa TexecT oOT
wHanoutenuu cuctemu” EAJ| npes nepuoga 2011 - 2013 r.

BbBE BpB3Ka ¢ H3ITBIHEHHETO Ha § 2 ot [IpexogHUTe H 3aAKTIOYHTEHU pasnopen6u Ha 3aKoHa 3a
M3MeHeHHe M AONbJHeHHe Ha 3akoHa 3a Bogure (O6H. /1B, 6p. 26 or 21.03.2014 T.) e BB3/NOKEHA U
H3pbpwena ot AAGHU npoBepka 3a 3aKOHOCBOOPA3HOCT HAa U3BBPLIEHHUTE pasxoAu OT ,HamouTesnHu
cuctemu” EA/l 3a ocblgecTBABaHE HA 0BHieCTBEHATA ycayra 3a 3aiuTa OT BPefiHOTO BBbaAeicTBHe Ha
BOJMTE, B T.4. AOKyMEHTa/IHa 0G0CHOBAaHOCT HA M3BBpIIEHHTE pasxoiu npes nepuoja 2011 - 2013 r.
Onobpenure ¢ Jlokaag Ne JU1CH-94 ot 01.12.2014 r. na A/A®H cpepcTBa ca B paaMep Ha 8 890 104,68
aB. 6e3 IC uau 10 668 125,62 8. ¢ JAC.

C Mocranoenenue Ha MunucTepckus cbBer Ne 410 or 2014 roJMHa Ca NpejocTaBeHM Ha
«Hanourennu cucremu” EAJ| vactuuso cpefcTBa 0o § 2 B pasMep Ha 4 166 666,67 B Ges JAC unu
5000 000 ns. ¢ A/IC.

flocera Re ca npesefenH ma APYXecTBOTO OCTaHa/NuTe AB/DKAMH CPeJiCTBA B pasMep Ha
4723 438,01 ns. 6e3 AAC uau 5 668 125,61 a8. ¢ AJIC.

Hasbpmenara uHcHekuua ot ANPH noTBBpAY caMo HampaBeHUTe OT ,HamowTenHM cHcTeMu”
EA/] pasxoau 3a ONIBBB. Oceen TaX Ha APYKECTBOTO He Ca Bb3CTaHOBEHH PasXo/JM 3a OXpPaHa Ha A30BUPU
- MyGJAHYHA JbpXaBHa CoGcTBeHOCT, GesnsiaTHa MOJIMBKA, BH3NOKeHa OT M3X mpe3 2009 roguna u
OETATE 3aib/DkeHUs Ha ,XuApomennopanuu”- Cepnero. Ilo oTHOIIEHUWE HA Te3u CPe/iCTBa CBIIO e
HAJIOKUTEJHO [a Ce HAMEDH DellleHHe 3a Bb3CTAaHOBIBAHETO UM Ha ApyXecTBoTO.

~HanouTennu cucremu" EAJ] Ppe3 CBOMTE MOJeJIeHUs B CTPaHATa JOCTaBS BOAA 3a CJICJHHUTE
Hy#JIU: HanosBaHe, B u K fipyxecTra, npoMuunienu NpeAUpHATHA, 3apeyiaHe Ha PUBAPHHUIIM, BOLHO-
e/IeKTPUYECKU UeHTpalH U APYTHU.

B HanouTesnHuTE cMCTeMHM ca BKIIOYEHH: KOMIIJIEKCHH W HalOHTEJNHH S30BUPH, HANOWUTEIHU
NOMIIEHH CTAHLUWH, HATIOpHU BOAOTPOBOAH, AEPHBALHOHHU KaHA/TH, OTKPHTA KaHa/lHa Mpexa, 3aKpuTa
Tps6Ha Mpexka, BogoxBamaHus, H3PABHUTEJIM ¥ ApYTd CBOPBKeHUs. [10 HayMH Ha gocTaBKa Ha posaTa
TMO/IMBHHTE NJIOLLH Ce PA3NPeeNAT Ha TPABHTAYHY | TIOMIIEHHU.

JpyxecrroTo H3BBPIIBA CTPOUTENHA AEHHOCT HA 06eKTH 1o AoroBop, bUHaHcUpaHd oT MKBII
¥ MunscrepcrroTo Ha 3eMefleJIMeTO, XPaHHTE W TOpUTe,
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ApyxecTBOTO 4Ypes HAKOJAKO KJAOHA dopMupa NMIPUXOJU OT IPOM3BOACTBO K Npojax6a Ha en.
EHeprus, IspBecHHa /A061BaHa NIPY MPOYKUCTBaHe HA BOAHU obexTH/ u Ap.

AApyXecTBOTO OT/aBa N0/ HaeM HeU3MOJI3BaHH B AeiHOCTTA AbJATOTpadHYA MaTepUaJHU AaKTHBH
- TEpEeHH, BOJOEMH, CrPajiy, NIOMEIeHHUs, MALIMHH, OTKBETO GOpMUpa AONbIHUTENHH NPHUXOAH.

3a ,Hanoutemnu cucremn” EAJ] npes 2019 I. He ca HACTBLIHAH ChOUTHS W noKasaTesu C
HeoBHMYaeH XapaKTep, KOHTO HMaT CHILECTBEHO BIMSHUE BBPXY AeHHOCTTA.

IIpes 2019 r. He ca ocnulecTBeHH CAEeNKH, BOACHH 3a16a1aHCOBO.

I[londTHKaTa OTHOCHO yOpaB/ieHUETO Ha ¢uHaAHCOBUTE PECYPCH He Cce e TPOMeHH/1a B CpaBHeHUe
€ M3MMHAIHMTEe OTYETHH NMepHOAH. JpyeCcTBOTO MMa 3aTPyAHEHHs NpH 06CTy)KBaHe Ha TEKYIHTe CH
3a/Ib/KEHUS NOopajH 3abaBeHy IIAlaHUA 3a NOAAbPKaHe Ha o6ekTuTe mo OIIBBB. PwxoBoACTBOTO Ha
»Hamontenuu cucremu” EAJl ornpass MHOrOGPOMHM HACTOHYMBM HCKAaHMA 3a NpPeJOCTABAHE Ha
cpeacTBara no § 2 or llpexofHHTE WM 3aKTIOYUTENHU pasnopeabu Ha 3akoHa 3a HM3MEHEHUe U
ZombiHeHNe Ha 3aKoHa 3a BoguTe (O6H. JIB, 6p.26 0T 21.03.2014 1.).

Ilpes 2019 r. He ca HacTBOMAM NIpOMEHH B OCHOBHUTE INPHHIUIYM Ha yNpaBJIeHHe Ha
»HamouTesHH cucreMu” EA/.

[lleficTBamara cucTeMa 3a puHAHCOBO ynpaB/ieHHe u KOHTpOn B “HanouTtesnnu cucremu”EAJ] uma
3anen

“/id PETIAMEHTHPA LsAJIOCTHHA NPOLEC IO OCHTYPSBAHE Ha Pa3yMHa yBePeHOCT, e LeJUTe Ha -
ADYKECTBOTO Ce NIOCTHraT 4Ype3 : ChOTBETCTBHE ChC 3aKOHOJATEICTBOTO, BHTPELIHUTE AKTOBE H
ZIOTOBODH; HAJIEW/HOCT U BCEOGXBAaTHOCT Ha (QHMHaHCOBaTa ONMepaTHBHA undopmanus; ebeKTHBHOCT,
eQUKACHOCT U HKOHOMUYHOCT Ha Jei{HOCTHTe; ONa3BaHe Ha AKTHBUTE U HHpOpMANHATA.

* /Ad Cb3/iafie yCIoBUs 3a : 3aKOHOCHOGPasHO M Metech06pasHo pasXoABaHe Ha CPEACTBATA H
OCMIypfIBaHe Ha HajieXAHa HHQOpMAaIMsA C or/e/ MoeMaHe Ha OTTOBOPHOCT M B3eMaHe Ha TpaBUIHH
YHPABJEHCKH  pellleHHs; NOA0GpABaHe B3aMMOAELHCTBUETO MeXy CTPYKTYDHHTE 3BEHA H OT[e/HUTE
ANBXHOCTH B ,Hamourenuu cucremu” EAJl za mo-go6po buHaHCOBO ympaBienue; mocTUraHe Ha
PO3PavHOCT Ha MPOLECHTe, CHUXABAHE HA DAsXOAMTe, [ELEHTPAAM3ALMA Ha OTFOBOPHOCTHTE;
YCBELPLICHCTBAHE HAa BBTPEIIHOHOPMATHBHATA ypeaba B /APYKeCTBOTO (sanoBeau, pa6orHM
MHCTPYKUHH, BETPEIIHY Hape/A6H, yKa3auus, paBuia 1 APyTH AOKYMEHTH).

[IpaBuaTa BKIOYBAT BCHYKH eJ1EMEHTH Ha (BHHACOBOTO ympaBJjieHHe H KOHTpoJ B  Hanoutenun

cucremu” EA/l: kOHTponHa cpesa, yupasienue Ha PHCKa, KOHTPOJHH JeHHOCTH, MHpOpMamusa u
KOMYHHWKaIiMf, MOHUTOPHHT.

OEBPA3YBAHM CHJEBHH U H3I'b/IHUTEJIHU JE/IA

Iipez 2018 roguua "HamouTendu cucTeMu” EAJl cxmrouBa gorosop 3a ABJACOCPOYEH 3aeM C
Hupecr6ank AJl. llenta e fa ce moracsaT 3a’b/KeHUATa KbM HallHoHaHaTa areHUMsA 3a IPUXOAUTE U [0
MSTBIHHTE/HU Jefa, B T.M. KbM YacTHH CHAeGHM H3MbAHHTENU. Tasu MspKa e Haco4YeHa KbM
HamajliABaHe Ha PasXoAu 3a INXBH, TAKCH H PaSHOCKH.

KeM 30.06.2019 r. rossma wact ot 3aAB/DKEHMATA 0 U3NBJHUTENHH JeNa ca IJIaTeHH, Ho He ca

noJly4eHH yAoCcToBepeHus ot YCHU 3a pasnpefieiiHe Ha cymure. 3aToBa cymara 3a pa3sdets ¢ UCH e
3HaAYUTEJIHA.

YIPABJIEHHE HA KAYECTBOTO

"Hanourenuu cucremu" EAJl uma BHE/peHa cHCTeMa 3a ynpas/ienHe Ha kadecTBoTo (CYK) 3a ISO
9001:2015, usgamena na 09 maii 2018 r. u BanugHa o 08 maii 2021 1 u CHCTEMa 3a ympas/ieHHe Ha
OKo/HaTa cpesia (CYOC) 3a IS0 14001:2015, usaazena ra 02 aBrycr 2018 r. u Baauana go 02 arycr 2021
T.

CepTudukauusnra 6e H3BLPIIeHa cjleff OAUTH oT pupma ,Tiod PeitHran Bbarapus” u goknag ot
OZUTODHTE, C 06XBaT Ha AeiHOCT: YnpaBienue Ha ASHHOCTHTE II0 CTONAHHCBAHE, eKCIIOATALMSA 1
NOAAPDKAHe HA XMAPOMENHOPATUBHUA (OHA PeMOHTHO — BB3CTAHOBHTE/IHK PAabOTH Ha 06GeKTH 3a
IIpeAnasBaHe Ha BPeAHOTO BB3ZAEiCTBHE Ha BoguTe (OIIBBB), CTpOMTENHO MOHTAKHM U PEMOHTHH
pabotu. CTpoHTennu AeHHOCTH BBB BpB3Ka C PasmiHpeHHe Ha XHAPOMEIHOpaTHBHMS doug u
KOMILIEKCHOTO My W3moOsnsBaHe. Yciayra Mo JOCTaBSHe Ha "ycnoBHO umcTa" Bojap 3a HanogBane M
TPOMHUIILIEHO BOAOCHABAABAHE,0T/IaBaHE 110/l HAEM Ha XHJPOTEXHUYECKU CEOPBKEHUS U CrPajH.
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V3BbpmwBaHeTo Ha CepTHOULHUPAHETO € HEOBXOAUMO C orJief Mo-Ao6pOTO peaiu3¥paHe Ha

npeaMeTa Ha AeHHOCT H OCBIIECTBABAHE Ha LEJHTEe Ha APYKECTBOTO Bbh3 OCHOBa HA NPHETUA 6u3nec
ILJIaH 3a pa3BUTHE.

IL. PE3YJITATH OT AEMHOCTTA
Ipuxoau

IIpes I nonyroaue na 2019 roguna rofuHa NPUXOAMUTE Ca B pasmep Ha 18 052 xJIB.H ca ¢ X.JIB,
571 X.JIB. IT0-MasIKO OT IPUXOJHUTE 3a CBIIUA MepHo Ha 2018 roguHa.

IlpuxofuTe ca peanu3MpaHy U3LAIO Ha TePUTOPHATA Ha Peny6.iika Bearapus.

B cTpyKTypaTa Ha NpHXoguTe Hal - roaaM AA1 KMAT NPUXOJIHTE OT YCJIYTH B pa3Mep Ha 16 897
XJiB. B ocHOBHaTa cH wact Te ca bopMHpaHH OT ZOCTaBKH M OTBexJaHe Ha Boja. [Ipuxoaure ot
NOAAPBKKATA HAa 06EKTH 3a Mpefia3BaHe OT BPeJHOTO BL3JeHCTBHE HAa BOJHTE ca B pa3Mep Ha 8 032
x.1B. [IpuxogHTe OT BOJONOAABaHe 3a HAIOABAaHEe Ca B pasmep Ha 3 946 xJIB., a Te3H 3a NPOMUILIEHHK
HYX/¥ B pasMep Ha 3 137 xuB. ,HanouTenuu cucremu” EA/l Ma BHCOKa CTelleH Ha 3aBUCHUMOCT OT
MunucrepcrBoTe Ha 3E€MEJIBJINETO, XPaHHUTE H TOPHTE, KATO BBL3NIOKHTEN IO gorosop Ne 50-23 ot
05.04.2019 r. 3a u3pbpmBane Ha ob1uecTeeHa yeayra 3a 3aijuTa oT BpeAHOTO BhL3/leHCTENE Ha BOJHTE,

€KCILI0aTalHd U NOAAPBKKA HAa BOAOCTONAHCKM CHCTEMH H CBOPBXKEHUsT - ny6Ju4YHa Jhp:KaBHA
cobcTBEHOCT.

CTpyKTypa ¥ AHRAMHKa Ha IPHXOAHTE

MPHEXOIHA Kum OTHOCHTeJNEeH KoM OTHOCHTEJIeH
30.06.2018 asut 2018 30.06.2019 nan 2019
ToQHHA roauHa

Hethu npuxoau or 31 0.17% 10 0.05%

NPOJIVKLIHS

Hernu npixomm ot yemyrn 17128 91.97% 16 897 93.6%

Heruu mpuxomu ot 2 0.01% 1 0.01%

npoaakOy Ha CTOKU

Hpyru nmpuxonu 1441 7,74% 1119 6.2%

Tlpmxonu ot 63pE3Me3nEM 21 0.11% 25 0.14%

CPEEACTBa, IPEAOCTABEHH OT

ABDRABATE

O6mo npuxoan 18 623 100.00% 18 052 100.00%

Crpykrypa na npuxomnre npes I nmoxyrogne Ha 2019 .

JApyTh mpuxogu Herru npuxoau ot llpuxoau ot
6.2% NpOAYKIHS 63B'B3ME3HH
HeTnu npuxoau or 0,05% CpeACTBa, MpeAocTa
IpOAAK6H Ha CTOKKH BEHM OT J'bpaBaTa
0,01% 0.14%
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PA3X0AH

O6wo pasxoaute kbM 30.06.2019 rogmua roguHa ca ¢ 1 083 xJ1B. WK ¢ 6 % mO-MaJIKO oT

pasxoauTe kbM 30.06.2018 r. PasxoguTe 10 MKOHOMWYECKH eJleMeHTH 34 | noJsyrogue Ha 2019 roauHa ca
18 536 x.B..

Crpylcrypa H JHHAMHKAa HA Pa3X0JUTe 00 HKOHOMHYECKH e/IEeMeHTH

Pa3xoau mo KiMm OTHOCHTeJIEH Knm OTHOCHTEJIeH
HMKOHOMHYECKH 30.06.2018 ;452018 30.06.2019 As12019
eJIeMeHTH rogHHa roguHa
Pasxopu 3a MaTepuanu 2877 14,67% 1811 9,77%
Pazxoau 3a BBHIIHM yeAyTH 1328 6,77% 2 417 13,04%
Pa3axoau 3a amopTusanuu 1 7,98% 1556 8,39%
566

Paaxopau 3a 3ansiaty u 13 626 69,45% 12 356 66,66%
OCHUTYPOBKH

Jpyru pasxogu 222 1,13% 396 2,14%
0610 19 619 100.00% 18536 100.00%

CTPyKTypa Ha pa3sxoauTe npes I moayroaue Ha

2019~
Jpyru pasxoau Pasxogu sa
2,14% MaTepHanH

Pasxopu 3a

PEIBXO,C[HTE 33 3amJjaTH U OCUTYPHTEJIHH BHOCKM ca HaMaJeHH ¢ 9 %. 3HAYUTENIeH € TeXHHUAT
OTHOCHTEJIEH AAJI.

B Zpyru pasxomu ca BKIIOYeHH KOMaHAHDOBKH, NPE/ICTABUTE/HH Pa3XOAH, IJI06H, HEYCTOMKH U
Ap.

PasxonTe 3a aMOPTU3aLHN HAAMAT CHUIECTBEHO H3MEHEHUE.
PUHAHCOBHTE PaIXOLH €A B pa3mep 216 x.1B.

IIL. HWHBECTHUIIUH

+Hanourenmuu cucremu” EA/l HIMa HHBECTHIUYU B ABIIECPHU K aCONMHDAHU OpeANPUATH,

[pea 2019 roguna APYHECTBOTO He € OCBLECTRABANO CACNKY 3a TNIOKYIIKa ¥ IIpoAaxba Ha aKLMu
OT KallHTa/Ia Ha JPYru ApyXecTsa,

ZADYeCTBOTO He e IPefOCTABAIO 326 MM,
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“HAIIOMTE/IHA CHCTEMM"EA/]

MexauHeH ROKIak 32 JefHOCTTA
3a mepuoaa ot 01.01.2019 a0 30.06.2019 .

9

HocTsnunure npes rogunara JMA ca Ha croitnoct 1035 X.JIB., @ U3JIE3JIUTE - Ha CToMHOCT 131 X,

JIB., CbOTBETHO:

Bupose akraBH

Nocrbonman H3JIe3/In
3eMM H crpaau 38 (43)
CBOPBKEHHS 878 3)
MalluHU U o6opyaBane 18
TPaHCNOPTHHU CpeACTBa 80 (85)
APYTH HEeTeKyl[H aKTHBH 21
06mo 1035 (131)

Iv. ®HHAHCOB AHAJIN3

HeTeKymu akTHBH
BHAOBE aKTHBH 6aJ1aHCOBA CTOHHOCT KbM 6aj1aHCORA CTOHHOCT KM
31.12.2018r. 30.06.2019 .
3eMH U cTpagu 36720 36330
ChOPBXEHHUSA 34 219 34 095
MallWHU ¥ oGopyaBane 1167 1081
TPaHCIODTHH CPe/CTBa 117 170
APYTH HETEKYIIH aKTHBH 62 69
KanupaJH3HpaHy pa3xoau 79 106
ABATOTPatHY HEMaTepHANIHH aKTUBY 2 2
O6uro 72 366 71853
Tekymu akTusH
BH/AOBE AKTHBH CTOHHOCT KBM CTOMHOCT KbM
31.12.2018r. 30.06.2019r.
MaTepHa/IHH 3amacu 1767 1752
TBProBCKA U APYTH B3eMaHUS 19102 23148
napu 2325 801
060 23194 25701

Hpes nepuosa ot 01.01.2019 z0 30.06.2019 . He Ca H3BBPLIeHH 06e31[eHKH Ha aKTHBH.

Crpykxrypara Ha akTHBHTe npe3 2019 r. e cneguara :

TEKYLIH

CTpyKTYpa Ha axTuBHTE KbM 30.06.2019 I,
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“HATIOHTETHH CHCTEMH"EAZL
MexauHeH ROKIaj 3a AeHHOCTTa

3a mepuoaa ot 01.01.2019 xo 30.06.2019 r. —

Herexyuu nacusu

TIIOKA3ATEJIH /TOJHHA 2018 30.06.2019r.

JBJArocpodHu 3aemMu 8112 10000
3agbiKkeHHs 10 GUHAHCOR JIMIMHT 32
HeTeKyud ThProBCKY H APYTH 33 bIKeHUS 967 440
HeTekyuu nposusuu 1516 1516
[lacMBH N0 OTCPOYEHH AaHBIH 1357 1357
Be3snaMesHu cpeficTRa, MpeoCTaBEHH OT AbpKaBaTa 1006 1001
060 12958 14 346

Ilpez 2018 roguxa "HamouTennd cucremu” EAJl cxuoyBa JOroBop 3a ABLJATOCPOYEH 3aeM C
HuBectbank A/l LlenTa e Aa ce moracaT 3afb/mkeHUSTa KBM HanuonanHara areHiusa sa mpuxoguTe U Mo
H3MBLAHUTE/]HA /[iefa, B T.4. KbM YacTHH CBbAEGHU HIMBARMTENN. Tasu MApKa € HacoveHa KbM
HaMaJifiBaHe Ha PasXO/IH 3a JIMXBH, TAKCH M PasHOCKH. KpeuThT e o6e3neyen ¢ AMA.

Kpeaurna AaTa Ha AOroBop | /loroBopena JIHXBEH NPONEeHT nagex
HHCTATYIHS 3a 3aem CyMa B X.JIB.
1 m. EURIBOR+2.7 nyHKTa, HO
UnBecrbank Al 28.11.2018 10 000 He No- Maiko ot 3.2% B/y 26.11.2028
yCBOeHaTa 4acT
Texkymiu nacusu
IOKA3SATEJIH / TOJAUHA 2018 30.06.2019.

Texymu punancosu nacusu 8 369 9936
TeKyimy ThProBCcky U ApyTH 338 bIKeHUS 12918 13 289
JaHBYnH 3agbKenusa 2040 1770
3axb/KeHUs KbM epcoHaa 2722 2440
Texkymp npoBu3uH 2137 1749
BeaBb3MesHU CpefCTBa, IpejocTaBeHH OT AbpKaBaTa 539 519
060 28725 29703

IIpes 2018 roguna "HanouTenuu cucremu” EA/] ckiouBa foroBop 3a oBbpApadT ¢ MHBecTGaHK
AJl. YcBoeHuTe cyMH ca B pa3smep Ha 2 660 x.11B. kbM 30.06.2019 1.
DUHAHCOBH MacHBH B pasmep Ha 7 269 x.IB. npejcTaBAgBaT 33'’b/DKEHUS N0 3a€MH KBbM

Orosanagnoro  gBpxkasmo npeanpuaTie,  IOroMsTo4HOTO  BpXKABHO  NpesNpHATHE M
I0xHOneHTpanHoTO ABPKABHO NpeANpHATHE.

Teky1mo soqb/ken e 10 TH3HETOR AOTOBOD € B pasMep Ha 7 X.JIB.

CrpykTypa na coberBenus KanuTan nacHBHTE KbM 30.06.2019 roguna
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“HAIIOMTEJIHU CUCTEMU”EA/]
MexauHeH JOK/IaA 3a JelHOCTTa
3a mepmoaa ot 01.01.2019 xo 30.06.2019 r., -

—_

ChoTHOmEeHHe Ha GHHAHCOBA ABTOHOMHOCT H 338 BXKHAJIOCT

TFoanna Co6CcTBeH KanKTal Tipusaeued OTHOCHTeJ/IeH A4/ Ha OTHOCUTEJIEH AA/I Ha
KanuraJa COGCTBEHAA KAHTA IPRBJIEYeHNA KanuTal

2008 115847 12,788 90% 10%

2009 106 392 10,912 91% 9%

2010 93 844 16,184 85% 15%

2011 83 185 12,660 87% 13%

2012 79956 24,562 76% 24%

2013 65237 35,688 65% 35%

2014 58 580 35,688 63% 37%

2015 54 000 39149 58 % 42 %

2016 51855 42 378 55% 45 %

2017 52 898 41914 56 % 44 %

2018 53877 41 683 56 % 44 %
30.06.2019 53 505 44 049 55 % 45 %

CoGCTBEHHAT KamuTan Ha y2HamoHTeaHu cucreMu” EAJl e 3HayuTemHO mo- roJAgM oOT
npuBneyenus. [IpisiaevenusT kanutan npes 2019 roguua B cpaBHeHHe ¢ 2008 roguHa ce yBesMyaBa

TpOﬁHO. CBOTHOUIEHMETO Ha CoGCTBEHHA U IIPDHBJIEYEHHUA KanuTal ce IpOMeHs B II0J3a Ha
TIPUBJIeYEHHA.

DHHAHCOB PE3YATAT
roguHa CIeTOBOACH GHHAHCOB Pe3yiTaT

2007 161
2008 182
2009 -8 572
2010 -13 286
2011 -2 263
2012 -7 607
2013 -14 287
2014 -6421
2015 -4 284
2016 -6 760
2017 1448
2018 1004

30.06.2019 -372

Ilpez roammure ot 2009 go 2016 ZAPYMECTBOTO e Ha 3ary6a, a mpez 2007 u 2008 uMa

He3HAYHUTeJIHA neyasioa. 331‘}’6HTE Ca NOKpUBaHH OT PE3epBUTEe, KOUTO UMAT SCHO H3pa3eHa TEeHJAeHLus
KbM HaMaJleHHe.

Ilpez 2017 u 2018 roaunu , Hanourenuu cucremu” EA/] uma punaHcos pesysrar nevan6a,

OCHOBHH GMHAHCOBO HKOHOMMYECKH IOKA3aTe/IH

PUHAHCOBO - HKOHOMHYECKOTO CHCTOSHME HA HATIOUTEJIHA CUCTEMHU EAJ| e pasriefaHo u
4HaNU3MPaHO Bb3 OCHOBA Ha H3FOTEEHH (HHAHCOBO - CIETOBOAHH J[OKYMEHTH, NpPEeJCTABEHH OT
APYXECTBOTO - OTYETH 32 BeeoBXBATHHS HAOX0A ¥ OTYET 3a GUHAHCOBOTO ChCTOSHHE Ha JIDYIKeCTBOTO 33
2019 ropuua, ChIOCTARCHH e ChUHA 0THeTeH nepHoj 3a 2018 roauna.

PHHAHCOBH MOKa3aTEe U H KoepHOHEeHTH

Ilokazaresn 30.06.2018r. 30.06.2019 . Paszsuka
Cro#iHOCT CroHHocT CroiHOCT %
_AbAroTpaiiuy aKkTHBH o610/ 74 058 71853 (2 205) -3%
_KparkoTpaiinu akTHBH B T.4. 19 420 25701 6 281 32%
Marepranuu 3anacu 1720 1752 32 2%
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“HATIOUTE/THH CHCTEMH”EAJY
MexauHeH AOKNaA 3a AeHHOCTTa

3a mepuona ot 01.01.2019 g0 30.06.2019 r.

—

KpaTkocpousy BaeMaHUA 17 152 23148 5996 35%
Ilapu4HHU cpefcTRa 548 801 253 46%
O611a cyMa Ha akTHBHUTe 93 478 97 554 1423 3%
Cob6cTBeH KanuTan 53 082 53 505 979 2%
DHHAHCOB pesyaTar (985) (372) 613 -62%
AbArocTpounu nacusu 6 790 14 346 7 556 111%
KpaTkocpousu nacueu 34 606 29703 (4903) -14%
0O6ma cyma Ha nacuBUTe 41396 40 049 2653 6%
[lpuxoau obuo 18 623 18 052 (571) -3%
IIpuxoau ot npogax6u 18 602 18 027 (575) -3%
Paaxoawn o610 19 623 18 709 (914) -5%

Koebunuenru 30.06.2018r. 30.06.2019r. Pa3znuka

CroitHoCT CroitnocT Croiinoct %

PenTaéuianoCT:
Ha cobcTBeHus kanuTan (0.02) (0.01) 0.01 63%
Ha akTuBHTE (0.01) 0.00 0.01 64%
Ha nacusure (0.02) (0.01) 0.01 65%
Ha npuxoanTe or npogamén (0.05) (0.02) 0.03 61%

EdexTHBROCT:
Ha pasxoguTe 0.95 0.96 0.01 2%
Ha npuxoauTte 1.05 1.04 (0.01) -2%

JinkBRaHOCT;
O61ma tuxBUHOCT 0.56 0.86 0.30 54%
Bbp3a aukeHgHOCT 0.51 0.81 0.30 58%
HesabasHa nuksugHoCT 0.02 0.03 0.01 70%
ABCONIOTHA IMKBHAHOCT 0.02 0.03 0.01 70%

®uHaNHCOBa aBTOHOMHOCT:

®unaHcoBa aBTOHOMHOCT 1.26 1.22 (0.04) -3%
3aANBKHANOCT 0.79 0.82 0.03 4%

IlokasarenuTe 3a edeKTHBHOCT ca KOJTHIECTBEHH XapaKTEPHCTUKH HA ChOTHOUIEHHETO MEXIY
IPUXOJUTE U Pa3xouTe,

KoedunuentsT Ha 06ma /IMKBUAHOCT, M3pasABalli OTHOLIEHHETO MexAy KpaTKoTpaliHHTe
aKTHBH U KPATKOCPOYHHTE 33/ bJKEHHU € Ha CTOHHOCT 0,86. IlokasaTesuTe 3a THKBHIHOCT HapacTear.

DUHAHCOBAaTa aBTOHOMHOCT XdpaKTE€PU3Hpa CTeNeHTa Ha (HUHAHCOBAa HE3aBUCHMOCT Ha
APYIKECTBOTO oT kpeguTopure. KoepuumenTsT Ha $HHaHCOBA ABTOHOMHOCT € ChOTHOMIEHHETO Meway
coGCTBeHUSA KanmuTal W 06marTa Cyma Ha nacusuTe. [Ipes 2019 roguua xoedpunueHTHT Ha $HuHaHCORA
aBTOHOMHOCT e 1,22 kaTo Gestesy HaMaseHHe B cpasHeHHe c 2018 r. ¢ 3 %.

KoeduouedTeT HA 3aIBHHANOCT NOKa3Bd KOJKO 3a/Tb/DKEHHS HMa APYKeCTBOTO Ha efIUH JIeB
COBCTBEH KanuTal.

V. HAYYHO-H3CJIEAOBATE/ICKA AEMHOCT

ZApy*ecTBOTO He oChllecTBsABa Hay4HO-H3CNe[0BaTeNCKa JEHHOCT U He TeHHDPHUPA NMPHUXOLM U
Pa3xoJH BBB Bpb3Ka C TOBa,

VI. PHCKOBH ®AKTOPH

HO/JIMTHYECKH PUCK

NosuTuyecknte puckose ca CEBp3aHK C BBTPEIIHOMOIUTHIECKH KPHU3M U HebJIaronpusTHa
IpOMAHA B 3aKOHOAATENCTBOTO. JlefiHOCTTa Ha JHamoutenuu cucremu” EAJl e B mpsaxa spwaka c
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“HAITOUTE/IHH CHCTEMH"EA]]
MexjuHeH KOKAa/ 3a AeHHOCTTa
3a mepuoga or 01.01.2019 o 30.06.2019 r. =

.—-";.'-“‘——'

ABPXaBHUSA GlopkeT. [logabpkaHeTo Ha 06eKTHTe 3a 3alMTa OT BPEJHOTO BBL3AEHCTBHE HA BOLUTE e
yciayra OT OBLl HMKOHOMUYECKH HHTepec, H HECTipaBe/UIMBO IOHeceHaTa ¢HHAHCOBA TEXECT OT
~Hanoutennu cuctremu” EAJ] cneapa ga 6'b/le KOMIIEHCHpaHa OT ABbpXaBaTa.

IIEHOBH PHCK

BaslyTHUAT pHCK e CBBpsaH ¢ MOKaYBaHe WX MOHMKABAHE Ha BaJyTHUTE KypcOBe, BOZCLIH /10
$opmupane na nesan6u wim 3aryéu.

AADYeCTBOTO He e H3JIOKEHO Ha MoJ0GEeH pUCK, ThH KaTo H3BBPIIBA AeHHOCT CaMO Ha
TEPHTOPUATA Ha CTPaHaTa ¥ HAMa pas3NJiallaHyus BbB BaJyTa.

VNHQIAUMOHHUAT PUCK NpeACTABJABA BEPOATHOCT OT IMOBHIIABaHe Ha 0BIOTO paBHHUINE Ha
UCHHTE, BCICACTBHE HAa KOETO HaMaABa INOKyMATeJHAaTa CHOCOGHOCT Ha MecTHaTa BAJyTA. Ilpes
TOCTEAHUTE FONHHH, B yCIOBHATA Ha BaJIyTeH GODA M DECTPUKTHBHA (HCKa/HA MOJMTHKA ce oA BpYka
HUCKO paBHHIle Ha HHGMALUA K Aedialius.

3a ,Hanoutennu cucremu” EAJl oT BakHO 3HaueHue e IleHaTa Ha eJIEKTPOE€HEeprusTa H Ha
ropMBaTa.

JIMXBEH PHCK

JIAXBEHUAT PHUCK € PHCKBT OT He6JIarONpHsITHA NPOMAHA HA JUXBEHHUTE PaBHHINA, KOATO JaBa
OTpaXeHHEe BLPXY JUXBEHHTe pasxoZu. Ilpes 2018 roauna owakBaHHSTa ca IleHaTa Ha PHHAHCOBHUTe
YCIYTH A3 HAMA CHIECTBEHO SHAYeHHe 3a APYXKecTBOTO. "HamouTeauu cucteMmu” EAJl mpez gexeMBpu
2018 r. ckm04Ba 1OTOBOp 3a ABJITOCpPOYeH 3aeM ¢ UuBecT6ank AJl. JlorOBOPEHHAT MHXBEH NPOLIEHT e B
pasmep Ha 1 M. EURIBOR+2.7 nyHKTa, HO He IIO- MaiXo OT 3.2% B/y ycBoenaTa wacr. Ilopagm
Asrxenuero Ha EURIBOR 3a nocneanuTe roausu u OpOrHo3uTe JpyXKecTBOTO He OYaKBa ChIIECTBEHO
BJIMSHKE HA JIMXBEHHTE [IPOLEHTH BbPXY IPOrHO3HUTE 3a JekHOCTTa.

KPEJUTEH PUCK

~Hanourenun cucremun” EAJl e usnoxeHo Ha PHCK OT HechbHpaHe Ha B3eMaHHMS HAM Ha
JaKbCHABAHE C IVIAlaHHA Ha KOHTpareHTH. ToBa MPOH3THYA OT XapakTepa Ha AeHHOCTTa Ha OCHOBHH
KOHTPareHTH ~3eMe/e/ICKH NPOHIBOJHTEH. ChbluecTBYBaT NPUCHAEHU B3eMaHUs, KOMTO He MOTaT Aa ce
ChBepaT 3apafy HemIaTeoCnoCoGHOCT Ha KOHTPareHTH.

CEKTOPEH PUCK

»Hamoutennu cucremu” EAJ He e uanoxeHo ua CeKTOPEeH PHCK, ThH KaTo HAMa KOHKYPEHTHH
IPeANPHATHA B CBOATA 06AaCT.

JIMKBHJEH PHCK

JIMKBUAHMAT PUCK Ha ,HamouTenuu cucremu” EAJl e pegyiMpan cbe ckI0YBaHeTo Ha JIOTOBOp
3a IbJTOCPOYEH 3aeM.
ApPyXecTBoTo WMa JIHKEMIHN npo6aeMu MOpajH NpeKpaTsaBane Ha ¢uHaHCcHpaneTo 3a OIIBBB
npe3 nepuosa 2011-2013 r., xorato ca HaTpynauw peguua 3afgb/keHus. OCBeH TOBa 3HAYMTENHO e
3abaBeHo H3MbAHeHHeTo Ha § 2 oT lipexo/iHHUTe ¥ 3aITYHTENHH Pasnopestu Ha 3aKoHa 3a H3IMeHEHHe
H AoIrbIHeHHe Ha 3akoHa 3a BoauTe (06H. [IB, 6p. 26 ot 21.03.2014 r.)
OcBen HoBa Ha ,HanowTennu cucremu” EA/] He ca BL3CTaHOBEHH CpeJICTBA OT MUHAMM TONHUHK
3@ OXpaHa W NOJADBHKKA HA A30BUPHTE — Ny6GAMYHA AbpKaBHA COGCTBEHOCT, Ge3NsaTHa IOJMBKa,
H3BbpieHa npea 2009 r, noerure HATPYNaHH 3a1b/OKeHHA Ha ,XuJpoMennopanun — Ceniuesg” EAAL,

HerIaTenu GaKTypH 3a H3BBpIIEHO IPOEKTHPAHE, BBINOKEHO HA APYIKECTBOTO € mucMo Ne 70-401 ot
21.01.2011 r. ga M3X.
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“HAITOMUTEJIHA CHCTEMH"EAZ
Mexaunen foKIax 3a AeliHOCTTa
32 meproaa ot 01.01.2019 50 30.06.2019 r. -

®HUPMEH PUCK

®upMeHuaT pHcKk e cBBpsaH C XapaKTepa Ha OCHOBHaTa /[efHOCT Ha JApYXecTBOTo, c
napamMeTpuTe M OpraHH3anMATA HA TEXHOJOTHYHUTE NMpOLeCH, TEeXHHYEeCKOTO CBhCTOSHHUE Ha
CHOPBHEHHATA U AD. IIpo6iieM 3a MEHMKMDBHTA Ha JDPYeCTEOTO OCHOBHO € JIOLIOTO CbCTOSHHE Ha
CbOPBXKEHUATA, KOUTO Ca U3TPaXKJaHU NPefU JeCeTH/ICTHS U He ca NOAABDIKAHH. ,

Bcuuke ChOpPBNKEHUS Ha A30BHPHTEe MMaT HY’/ia OT NOAMAHA WM pexabunuTauusd. [Ibpeure
ChOPBXEHHUS Ha OGEKTHTe 3a OIasBaHe OT BPeJHOTO Bh3eHCTBHE Ha BO/IHTe ca H3rpakAaHH Npea 1938
rOAWHA, a Hail-HoBuTe mpegu 30-40 FOAHHA K CBINO € 3aAb/DKHTE/NHa TAXHATA NOAMSHA WK
pexabuyMTauus. 3a yenra B PaMKHTE Ha 5 rofuIleH NepHof ca HeobxaguMu 500 MJIH. JIB. Mopaau aunca
Ha CPeACTBA U HEMOAABPXAHe CAMO B NOCASJHHTE FOAHHM ca HAHECeHH mieTH 3a Hag 40 MJIH. JB.

Pa6oraTa Ha ,HanouTesnu cucremu” EAJ/l e cbI'bTCTBaHA OT MHOrOKPaTHH M TEXKH aBapum -
CKbCBAHWA HA NMpEANasHH JUTH, OTHeCEHU GepMH, M3POBEHH [IparoBe, yBpefieHd GperosamiMTHH U
YKpelBaulK CbOpPBXKEHUA. JIbAroroJHINHATA AUIICA HA NOAAPBHKKaA BOAH A0 OTPOMHH 3ary6u Ha BoZa U
A0 noBulIaBaHe Ha cebecTOMHOCTTa Ha AOCTABAHATA IpOMHILIEHa BoJa M BOJa 3a HanosBaHe.
HeoBxozmumocTTa oT cremsu MEDKH 3a HaMmajABaHe Ha 3aryfuTe ce 06Yc/A3aBA He €aMo oT

HKOHOMHYeCKUTe C'bOGp&}Ke}IHﬂ 3a OApPYXKEeCTBOTO, HO U OT BBIIPOCUTE, CBHP3aHU C NOALBPKAHETO Ha
BOJHHA 6aJiaHC B CTpaHaTa M EKQJIOTHATA,

VIL NEPCIIEKTHBH U PA3SBUTHUE

C npuerure Ha 07.03.2014 r. oT HapoanoTo ch6panue 3akoH 3a MaMeHeHue U AOI'bJIHEHHE Ha
3akoHa 3a BogWTE ca CB3KANEHH IIPEANOCTABKY 3a NPeoJoJisiBaHe Ha KPHUTHYHOTO (UHAHCOBO
CBCTOAHHE, A0 KOETO e JoBefeHo Hamoutenuu cucremu” EAJl cnepn xpas na 2011 roguua. [IpomeHuTE B
3aKOHA pErJaMeHTHpPaT CTATyTa Ha JelHOCTHTE [0 3amyTa OT BPEAHOTO BL3AEHCTBHE HA BOJUTE KaTo
ycayra oT o6l HWKOHOMHYECKH HHTEpeC, KakT0 M HeobXOZUMOCTTA OT KOMITeHCHpaHe Ha
HecnpaBe/l1MBaTa MHAHCOBA TEXECT, IOHECEHa OT ~Hanoutennu cucremu” EAJL

Ioammcan e forosop Ne PJ1 50-43 ot 03.04.2014 r. MexNy MHHUCTEPCTBOTO Ha 3eMefieIHeTo u
XpaHdurte u ,Hamourennu cucremu” EAJl 3a uM3apmpuBaneTo Ha oBmecTBenaTa ycayra 3a 3amura OT
BPeJHOTO BB3jeiicTBHe Ha BoguTe, EKCII0ATAlMA M NOAAPBNKA Ha BOJOCTONAHCKH CHCTEMM M
CHOP'BXKEHUS ~NMyHAHYHa AbpxaBHa COGCTBEHOCT. IIpe3 2019 roguua e noAnNMCcaH HOB JOroBOp ¢ N2 PJ]
50-23 071 05.04,2019 ., Tbi kaTo [PEAHIIHUAT € ChC CPOK A0 Mecel| anpuJi Ha 2019 .,

[IpxeTa e Buanec nporpaMaTa Ha ,HamouTennu cucremu”EAJ] 3a nepuoga 2017-2021 r. ot
MunucTspa Ha 3EMENleIHeTO, XPaHHTE U FOPHUTe, 32 KOETO APYKeCcTBOTO € yReJoMeHO C mucMo Ne 70-
4811 0T 16.01.2018 r. ua M3XT.

PbKoBoACTBOTO Ha ,HamowTeanu cucreMu” EAJl usBbpmBA 06CTOEH  aHAIUI Ha
MKOHOMUYECKOTO CBCTOSHME Ha APYKECTBOTO M Ha NpUINHATE 33 HaTPyNaHWTe 3ary6H mpes
TIpeAXoHUTe TOOUHH. OYepTaHy ca U ce KOHKDETH3MDAT HAKOM OT MEPKHTE B Ta3H HacOKa, 0 KOMTO
TIPeJCTOH fAa ce pa6oTH :

1. OT roguuyu e HamokHUTesHA loMAHA Ha N10JI3BAHUTE HEPEHTAOUIHA TeXHUKA U eHeproeMkKu
CbopBxeHusa. 80 % ot MexaHUsalMATa € oCTapsasiia - Ha noBeue ot 25 roguHyu. FonsgMa gact ot
CBOPBHEHHATA B HAIIOUTETHHTE U OTBOLHUTE/HH CHCTEMH Ca eHEPrOeMKH ~ CTapUTe NOMIHM NPHU Je6GUT
50 51/cek. koucymupar 25 xBu. e, €H., J0KaTOo HOBHTE - 5 KBY., T.e. pa3/IHKaTa e 5 KpaTHa. Hanoxurenna
€ CBII0 TaKa MOAMSAHA HAa MAUTHHHUS K TPaHCHOPTEeH MapK.

2. ToBHmagBaHe ch6HpaeMocTTa Ha [IPUXOAHTE, R TM, aKTyalusHpaHe Ia dopMaTa Ha
AOrOBOPUTE C TpeABMIK/IAHE Ha II0-TOITM pa3Mep Ha HeyCTOHKUTe;

3. 3acuaBane Ha KOHTDOJIa 110 OTHOIIEHHE Ha JelCTBUTEeNHO HNOJaIeHHTe KOJKMYeCTRa Boaa U

KOMUCMM 33 ycTaHOBABAHE W OTCTpaHsBaHe Ha
MO e ha ce Hanpasu ¢usuvecko npocneassane Ha
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“HAIIOMTE/IHU CHCTEMH"EAJ
Mexavunen nokiaz 3a geliHoOCTTa
3a mepuoxa ot 01.01.2019 xo 30.06.2019 r.

‘—-—;-"--'

BOAONPOBOJHTE 33 YCTAHOBABaHe Ha NMPONYCHATU KIHEHTH, Heper/laMeHTHPaHH OTKAOHEHWS U JpyTd
HepeAHOCTH.

Mepxu, kaTo cnupaHe Ha BOOTIOAaBaHETO, Ca COLMAITHO HelPHEMJIMBY, ThH KaTo Ille Z0BeJAT J0
ocTaBaHe 6e3 Bo/la ¥ OTOIJIEHHE Ha I'PaOBe M roJeMH TIpeANpPUSTHA.

5. 3akoHOJATe/IHK UHHULMATHBH 3a KOHTDOJI X CAHKUWM NpPH HeperJiaMEeHTHPaHo MoJ3BaHe Ha
BOJOM3TOYHUIIH;

6. Haimne e npo6sieM, cBbpaan ¢ GOPMHpaHeTo Ha TaKCHTe 3a BOJl0B3eMaHe, MA2MaHK oT
»Hanoureanu cucremu” EAJI kM MOCB. flo 2013 roauHa TaKcHTe ca IJIAMAHM MO AEHCTBUTENHO
aKTyBaHU BOJHY MAaCH KbM KpaiHHTe noTpebuTenH. HOBUTE H3MCKBAHAS CBIJIACHO Tapudara Ha MOCB
ca Takcure Aa ce GOpMHpAT IO OTHETH: 06eM Boja MOCPeACTBOM OTroBapAllld Ha HOPMAaTUBHHTE
H3UCKBAHMA H3MEPBATE/IHM YCTPOMCTBA WM Ha 6a3a KOJAMYECTRAaTA BOJa TO paspemuTeJHHTe 3a
BoJloB3eMaHe. MOHTHpaHHTE BOAOMepHU YCTPOHCTBa B KJIOHOBeTe Ha ,Hamourenuu cucremu” EA/ ca
MaJIKO Ha GPO#H, HEH3NPAaBHH HIIKH HEOTroBapAIK HAa HOPMATHBHHTE W3UCKBaHHUA. Jlopu fa HMa MOJEpHU
M3MEpBaTe/IHH YCTPOHCTBA OCHOBHUST NMPOG/IEM B CAYHas Ce CHCTOM B TOBA, Ye 3ary6uTe B KQaHAIUTE /10
KpaiiHUTe OTPeGHTE/ U Ca OrPOMHY 1 NpoMsHAaTa 1je A0Be/le 40 IIeCT KPAaTHO YBENUYeH’e Ha
MIAlAHKTe CYyMU. TakoBa yBeJMYEeHHE e HEemoCHJHO 3a APYXeCTBOTO MPH HACTOALUTE YCAOBUS.
IlramaneTo na HOBHs pasmep Ha TakcHTe, B KOMTO ca BKIOYeHU 3arybuTe Ha BOAa, B C/lejBaso ga
AloBede Jo yBesnyaBaHe Ha LeHaTa Ha BOJA 3a HamosBaHe ¢ 20 %, KoeTo 61 ce OTpPasuJIo HETATHBHO
BBPXy IIOJIMBHOTO 3eMe/le/Ine B CTpaHaTa. B ciyyas Ha gHeBen pej e cTou BBIPOCHT 3a anupaHeTo
HJ/IM Ha NIOJIHBHO 3eMefenve WIH Ha ,Hamowrteanu cucremu” EAJ". Ot Apyra cTpaHa nuamaHeTo Ha
3ary6u OT U3MapeHH W QUATPUPANM BOIH, KOHTO Ca Ce BBPHA/M B ITOYBUTE U PEKHUTE U peasHo He ca
H3INO/I3BAHM, CYMTaME 3a HenpaBuiHo. OT ,Hamourenuu cucremn” EAJ] e HallpaBeHO [IpeAJI0XKEHHE J1a ce
3anasu CTApUAT HAaYHH Ha popMUpaHe Ha TOCOYEHUTE TAKCH.

7. 3aBexpaHe Ha CbAe6GHH Aesa 3a cbbUpaHe Ha cTapu B3emaHud. [Ipeyka B ToBa OTHOIIEHUe
Aocera e JIMNcaTa Ha CPeACTBa 3a Cb/Ie6HU TAKCH U Pa3Xofu.

8. OnTHMHU3aluR Ha pPasxoauTe;

9. llogo6paBaKe Ha BLTpemHaTa CTPYKTYpPa 4 KOOPAHHAIHS.

10. Basken MoMeHT B 6bje10TO PasBHTHE Ha ADYKECTHOTO € CB'LP3aH € NOCTaBAHEe Ha HAYa/I0TO
Ha paboTaTa 1o OnepaTHBHUTE nporpamu Ha Eeponeiickus crios. XuApOMeNIHOPATHEHHTE CLOPBKEHUS
B BLarapus ca B nomo cucrosHue. OT feceTsieTHs aKTHBWTE Ca HEMOAABLPKAHM M HAYUHBT J2 ce
IPMBEAAT B CLOTBETCTBHE C EBPOMEHCKUTE CTaHAAPTH e pe3 non3paHe Ha eBponedckuTe $oHAOBe.
PBKOBOACTBOTO Ha ApywecTmoTo MMa HaMépenue Ja BIOXH yCHIMA He CaMO B UHQPACTPYKTYpHU

MPOEKTH, HO U B TaKUBa, CB'bP33aHH C oIla3BaHe Ha BOJSHUTE, €EKOJIOTHATZ, Hay4YHH METOAHY 3a yupaBJseHHe
Ha BOAHTE U BOJOCTONAHCKUTE 06EKTH.

Apyr BaxeH MOMEHT e CBbp3aH C HaGe/f3BAaHETO H USN'BJIHEHHeTO Ha MEPONpPHATHA 3a
edeKTHBHO U3MON3BaHE Ha ABITOTPAHUTE aKTHBH Ha [APYXKeCTBOTO. TexKoTO duHaHCOBO ChcTogHHe
Ha ,Hanmowrtennu cucremn” EAJl B nocneguute rogMHM e fomeso A0 MOHHXeHa eeKTHBHOCT U
eHKacHOCT B TOBa OTHOLICHHUE. peacrosmure AefiCTBAA e UMAT CiefHATE TIPHOPHTETHH HACOKH :

1. Ypexxaane Ha [OKYMEHTH 3a COGCTBEHOCTTA, lonacTosmeM aApyxecTBoTO MMa HeypeAgeHH
AKTOBE 33 COGCTBEHOCT 3a HeMaJKa 4acT OTHMOTHUTE CH. EAHa oT mpeuxuTe 3a M3BaxgaHeTo Ha
HeOGX0/IMMHTE OKYMEHTH Ca HEeMIaTeHUTE MECTHI AaHDBUM U Takcd. OcBeH TOBA 3a A/AMHHHCTPATHUBHH
Pasxozu (HOTapHANHH TaKCH, CKULH, OLEHHTEIH U Ap.) ca HEOBXOAUMH Cpe/CcTBa. CrelmHoTo ypexaaHe
Ha /[OKyMeHTHTE 3a COGCTBEHOCT ce Hajmara ¢ oriefl KaHJHJAATCTBAaHETO 3a H3MbJAHEHHE Ha
HHGDACTPYKTYPHH NPOEKTH Mo OnepaTHBHKTe nporpaMu Ha EC.

2. PeMoHTHpaHe Ha KOMNpOMETHPaHH 06EKTH, B T.4. 06eKTH, NMpeACTABEHH 4pes M3XT B
MexiyBenoMcTBEHaTa KOMUCHS 33 Bb3CTaHOBABAHE W MOANOMarase xbM MC;

3. UsroTeane Ha CPEAHOCPOYHN H ABATOCPOYHH NPOrpaMH 3a PEMOHTHpaHe, pPeHOBHpaHe,
[IpOMSAHA Ha peJHA3HAYEHHETO;

4. HaroTssHe Ha ABbArocpousu MporpaMH 3a OCBOGOXJaBaHe OT HEeW3IOJ3BaeMH, HErofHH U
HEHYXHH [bAroTpaiiiu aktusd. EdexTsT B ToBa OTHOIIEHHEe IWle 6bAe CBbP3aH He TOJKOBA C
HOJIy4aBaHeTO Ha NIPUXOJM, KOJKOTO C HAMaABAHETO Ha Pasxo/i1 3a TOAJPBKKE, OXpaHa, AAaHEK CrPajy
H TakKca cMerT;

5. TogobpsaBane mua €KCIJIOATAlJHOHHUTE XapaKTePHCTHKH Ha XHAPOMEIHOPATHBHHTE
ChOPBXKEHUA, B T.4. CBBP3aHH C HaMajsgBaHe 3arybute Ha BOJa, MOHWXKapaue €HEeProeMKoCTTa,
OChBpeMeHsiBaHe Ha U3MePBATe/HUTeE YPeu.

C Pewesnue Ne 688 or 18.08.2016 I. HA MUHHCTEpCKHA ChBET e npHera 06iia cTpaTerus 3a
Pa3BUTHE HA XHJDOMENHODALHUTE Y 3aI[HTA OT BPEHOTO Bh3fieHcTBHE Ha BoguTe. Cue 3anopcg Ne P/
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“"HANIOMTE/IHH CUCTEMMH”EAZL
MexauHneH Ao0KIaz 3a AeHHOCTTA
3a neproaa ot 01.01.2019 xo 30.06.2019 r. =

09-225 ot 09.03.2018 r. Ha MuHKCTBpa Ha 3eMe/IeJIETO, XpaHUTE H FOPUTe e Ch3/JajeHa pa6oTHa Ipyma,
KOATO C/leZba fia M3rOTBH MPOEKT 3a M3MEHEHHe Ha cTpareruara. C mucmo Ne 70-2277 ot 25.04.2019 r.
M3XT yBenomssa JpyxecTBOTO, e e H3TOTREH NPOEKT Ha pelleHHe, CBBP3aHO C U3MeHeHHe Ha 06ma
CTPaTerus 3a pasBUTUE HA XMJAPOMeJHOPalMHTE H 3al[UTa OT BPEJHOTO Bb3feHCTBHe Ha BOJIHTE M
TIpe/ICTOH HeroBOTO BHACAHE U pasriex/iaHe OT MHHHCTEPCKHA CHBET.

VIIL.  BAYKHH CbBHTHA, HACTBIUJIM CJIEJ KPAA HA OTYETHHSA I}EPI‘IU.IL,
A

HsAMa HacThIMIM BaOXKHU CHEHTHS clefi Kpast Ha OTHeTHHSA [IEPHOZ,
26.07.2019r. HarrbaHuTeNeH grpeKxTo

CHEXHMHA
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HAMNOWMTEAH CUCTEMU EAL]
e LIEHTPAAHO YNMPABAEHWE
JIOITHJTHUTEJIHA MH®OPMALWAS I1O

YJL. 33, AJL. 1, 7.7 OT HAPEJIBA Ne 2 HA K®H
3a nepuoga ot 01.01.2019 o 30.06.2019 r.

1. MH(opmalus 3a IPOMEHHTE B CYETOBOIHATA ITOJUTHKA TIP3 OTIETHHUS [IepHO, IPHYHHHTE 33

TAXHOTO U3BBPIIBAHE U 110 KAKBB HAYUH Ce OTpAasABaT Ha (bHHaHCOBHX PE3YyATaT H COOCTBEHMSA
KaluTa)l Ha CMHATEHTA.

Ilpe3 nepuopa ot 01.01.2019 g0 30.06.2019T. e HanpaBeHAa NPOMHAHA B C1€TOBOJHATA IIOJIHTHKA BBB BPB3Ka C
HoBust MCDO 16 ,/IusuHr", KOiATO € B cuna 3a roAULWHW Nepyoay, 3anousauiy Ha unu cned 1 avyapu 2019 r.

2. ugopmanms 3a HACTHIMITM IPOMEHH B YT NPEANPUATHA IO CMACHIA Ha 3aKoHa 3a
CYETOBOJICTBOTO Ha EMUTEHTA, aKO y4acTBa B TaKaBa rpyna

"Hanowuremnu cucremu” EAJl He yyacTBa B rpyma.

3. Mudbopmaims 3a pesynTaTiTe 0T OPraHU3aMONHN NPOMEHH B PAMKHTE Ha eMHTEHTA, KATO
npeobpasysane, Mpogax6a Ha JPyXKeCTBa OT Ipyna NpeANpPHITHS 0 CMACHIA Ha 3aKOHa 32
CYETOBOICTBOTO, aOPTHH BHOCKH OT JPYXECTBOTO, JaBaHe MO/ HaeM Ha HMYLIECTRO,
ABITOCPOYHU HHBECTHIMH, IPEYCTAHOBABAHE HA JEHHOCT;

[Ipes nepuoaa ot 01.01.2019 g0 30.06.2019 r. He ca H3BBPIIBAHH OpPraHU3alHOHHH [IPOMEHH KaTO
npeo6pasyBaHe, 1poAax6a, mpeycTaHOBSABaHE HA REeHHOCT H T.H.

4, CTaHOBHH.Ie Ha YHOpaBUTCIHHUA OpPraH OTHOCHO BB3MOXKHOCTHTE 3a peain3alnyd Ha
l'[y6J'lI/IKYBaHPI NIpOrHO3H 3@ pE3YyNTAaTHTC OT TEKyLaTa (bHHaHCOBa rogjuHa, KaTo C¢ OTYHTaT
pE3yNTaTHTE OT TEKYIMOTO MIECTMECEYHEe, KAKTO H HH(bOpMaLII/I}I 3a Q)alcropHTe u
OGCTOXTCJICTBaTa, KOHTO IIC ITOBIHAAT HA MOCTUTAHETO Ha IIDOTHO3HHUTE PE3YyJITaTH HaK-MalKo
0 Kpaid Ha TEKyIlnara d)I/IHaHCOBa roguHa,

He e u3roTBsHo cTaHOBHIE HA yIPAaBUTEHUS OPTaH OTHOCHO Bh3MOXHOCTUTE 3a Peau3anys Ha
NyGMHKYBaHy IPOTHO3Y 33 Pe3y/TaTUTe OT TEKymaTa GHHAHCOBA TOAHHA

5. 3a myGauYHUTE NpyKecTBa — JAHHM 33 NHIATA, IPHTEKABALM NPAKO U/WIK HEMPAKO Haki-
MaJIKO 5 Ha CTO OT ITacoBeTe B 06110TO CHOpaHHe KbM Kpasi Ha [IECTMECEUHETO, | [IPOMCHUTE B
TNIpUTEKABaHUTE OT JIMIIATA VIACOBE 3a IEPUOJa OT HAYANOTO Ha TeKyluaTa (PUHAHCOBA FOJMHA [0
Kpas Ha OTYETHUA [IEpPHO.



"Hanoutennu cucremu” EAJl e eonugso0 aKITHOHEPHO APYXECTBO, pErHCTPHPAHO 10 THProBcKus
3aKoH, cbC 100 % AbPIKaBHO yYaCTHe H NPHHLMIA — Munucrbpa Ha 3eMee/IHETO, XpaHKTE U FOPHUTE,

€) 3a MyOIMYHMTE APYXeCTB2a — NAHHH 3a AKIUHTE, NPHUTEKABAHH OT YIPABUTENHUTE WU
KOHTPOJHMTC OpraHM Ha EMUTEHTa KbM Kpas Ha IIECTMECEYHETO, KAKTO H TPOMEHHTe,
HAaCTBIIMIIM 3a MEPHOAA OT HAYANOTO HA TEeKylarta (MHAHCOBA roIMHA M0 Kpas HA OTYETHMS
IIEPHOJ 32 BCAKO JULE MOOTAEHO;

Hanourenn cucremu” EAJl e e AHONMYHO aKIHOHEPHO APYKECTEO, PErMCTPUPaHO 1o T'bProBCKUS 3aKOH,
cbC 100 % ABPHKABHO yYaCTHE U MPHHLMNAT - MunycTBpa Ha 3eMee/IHETO, XDAaHHTE H TOPHTE.

) HH(bOPMAIMA 32 BUCAITH ChICOHH, AIMMHHUCTPATUBHH MM apOUTPasKHU TIPOU3BOICTBA,
Kacaci 3ab/DKEHMS MK B3eMaHMsl B pa3Mep Haii-Manko 10 Ha cTo ot cOGCTBEHMS KalUTal
Ha EMUTEHTA; aKo 0bIuaTa CTOMHOCT Ha 3a/{BKEHIATA MM B3eMAHHATA Ha EMHTEHTA 110
BCHYKH 00pasyBaHu NpoM3BOACTBA HAAXBEPIS 10 Ha CTO OT cOBCTBEHHS My Kaluran, ce
Tpe/ICTABsT MHQOPMAITHS 33 BCAKO TPOM3BOJICTBO MOOTAEIHO;

O6pasyBanuTe Cbe6HY M U3MBIHHTEHM Je1a He HaAXBBPAAT 10 Ha CTO 0T COBCTBEHHS KanuTal.

3) uHGOPMAIM 33 OTIYCHATHTE OT EMHMTEHTA WM OT HErORO ABIUEPHO IPYKECTBO 3aEMH,
MpEAOCTABAHE Ha rapaHlMi WIH NMOEMAHE HA 3aIbIDKEHMS O6INO KbM €IHO JIMIE HJIH HErOBO
ABIICPHO IPYXECTBO, B T. Y. M Ha CBBP3aHM JMIA C NOCOYBAaHE HA xapakTepa Ha
B3aMMOOTHOICHHATA MEX/ly CMHTCHTA U JIHIETO, pa3sMepa Ha HeM3ILIATeHATa [ABHHUIA, JTHXBCH
TIPOLICHT, KpacH CPOK Ha NOracsBaHe, pasMep Ha I0ETO 3aABIKEHHE, YCIOBHA H CPOK.

IIpes nepuopa ot 01.01.2019 10 30.06.2019 r. "Hamoure au cucteMu” EA/l He e oTmyckano saemu. Ilpes
IIEpHO/A Ca CKIIYEHH JON'BIHHTE/IHU CIOPa3yMeHH 33 YA'bKaBaHe Ha CpoKa 3a BpbIIaHe Ha 3aeMH Ha
ADyXecTBoTO KbM HdrozanagxoTo gbpixasHo npepnpusTre, IOroMsTOYHOTO ABDIABHO NpEJNPUATHE H
I0xuoRenTpantoTO ABLPKABHO HpenpUsaTHE. /

26.07.2019r. W3mbjHUTENeH fupeKT

CHexxuHa JluHeBa



HAMNOWUTEAH CUCTEMW EAQ
- LIEHTPAAHO YMNPABAEHWE
VH®OPMALIHA 110 MPEIIOXEHUE Ne 9

KBbM UJI. 33, AJL. 1, 7.3 OT HAPEJJBA Ne 2 HA K®H
3a nepuoza ot 01.01.2019 m0 30.06.2019 r.

Borpemna uadopmanus

1.1. IIpomsiHa Ha nunATa, yIPAXKHABAIHM KOHTPOI BEPXY APYKECTBOTO

"Hanourennu cuctemu” EAJ e e gHOMUYHO aKIHOHEPHO APYKECTBO, PETHCTPHPAHO 10 T'bproBcKus
33KOH, CbC 100 % ABpKaBHO yHaCTHe M IPHHIKNAT - MUHKCTBpA Ha 3eMe/AeTHETO, XpaHKTe U ropuTe,

1.2. Tlpomsina B ChcTaBa Ha YIPaBUTENHHTE H Ha KOHTPOJIHMTE OpraHH Ha APYXKECTBOTO H

NpHYHHK 338 [pOMsAHATA; IIpPOMEHHM B HayHHa Ha NpeacTaBisiIBaHe, Ha3HA4YaBaHE WM
OCBOGO)KI[aBaHC Ha MpPOKYPHCT.

ApyxecTBOTO € ¢ eAHOCTENEHHA dopma Ha ynpasnenue - CheeT Ha AMpPEKTOPHTE.
[Ipe3 2019 roauHa cbeTaB®bT Ha CbBeTa Ha AHPEKTOPHTE € GUJ CIIeAHHAT *

Cuexuna lumuTpoBa Jlurera

Kpbetho Banentunos Metkos - ot 28.05.2019 1.

Becenka I'eopriuesa Hunopa - ot 26.06.2019 1.

Cranncnasa Atanacosa ATanacoea - ot 28.05.2019 . J0 25.06.2019.
Aranac Cnaeyer Karjapues go 27.05.2019 1.

AnToanera HuxosioBa JpbHiosa 80 27.05.2019 .

IIpes 2019 rogusna gpyxectsoTo e TIpEeACTAB/IABAHO U YIIPAB/ABAHO OT ;

CHexuHa J[HMHTPOBa /lHHEBA ~ H3MLIHHTE/IEH AHDEKTOD
1.3. OTKpHBaHe Ha MNPOU3BOJCTBO 10 HECHECTOSTENHOCT 3a APpYyXECTBOTO HIIH 3a HET'OBO AOBIOCPHO
HADYIKECTBO H BCHYKU ChINCCTBCHH €Taly, CBbpP3aHHU C IIPOHU3BOACTBOTO.

Ipes neproga ot 01.01.2019 10 30.06.2019 1. me e OTKPHBATO POH3BOJACTBO MO HEChCTOATEHOCT.

1.4. CxmoyBane WIH U3IIBJIHEHHE HA CBINECTBEHU COCJIKHA

Tloamucan e gorosop Ne PJ 50-23 oT 05.04.2019 . MeXAy MHHHCTePCTBOTO Ha 3eMefesIHeTo,
XpaHuTe U ropute u Hanourennu cucremu” EAJl 3a M3BLPIIBAHETO Ha O6IECTBEHATA YCIyTa 33 3aHTA

OT BPEJHOTO BB3JACHCTBHE HAa BOAMTE, eKCIUIOATALMSA H NOAAPHKKA HA BOAOCTONAHCKH CHCTEMH H
ChOPBMEHHA ~NMy6ANYHA JbPKABHA COBCTBEHOCT.,



1.5. Pemenue 3a ckmouBaHe, npekpaTaBaHe M pasBalsHE HA JOTOBOP 3a CHBMECTHO
NpeaNpUsTHE.

[Ipes neproga ot 01.01.2019 go 30.06.2019 . He ca CKIOYBAHH, [IPEKPATABaHH MJIH PA3BANAHH
AOTOBOPH 3a CbBMECTHO IPE/IIPHSITHE,

1.6. Ilpomsita Ha OUTOPHTE HA JPYIKECTBOTO M TIPHIHHHM 33 IPOMSIHATA.

OpuTop Ha ApyxecTBoTO 32 2018 T. € 0UTOPCKOTO APYHKecTBO , EKOBUC OJHUT BBJTAPHA” 00/ ¢
per. Ne 114 npu UJIEC 1 BoAew o4uTOp, OTTOBOPEH 33 OHUTA - T'eopru TpeHues.

[Ipes nepuoga ot 01.01.2019 xo 30.06.2019. He e HM3BbpIIEHA IPOMAHA HA OJHTODHTE Ha APYXECTBOTO.

1.7. (Msm. - [1B, 6p. 82 ot 2007 r.) OGpasysane wiH npekpaTsBaHe Ha ChAOHO WK apbuTpaxHo
ACTO, OTHACHAINO CE N0 3aBIKCHHSA WIH B3eMaHWs Ha JPYXECTBOTO MM HETOBO JBIIEPHO
ApYIKeCTBO, C [ICHA Ha UCKa Hai-MaKo 10 Ha CTO OT cOGCTBEHMA KAUTAN Ha APYXECTBOTO.

HAMa

1.8. (Hoea - /1B, 6p. 82 ot 2007 r.) ITokymka, npojax6a WK yupeneH
3aJI0T Ha JJI0OBH YYacCTHA B THPrOBCKH JPYXXECTBA OT EMUTEHTA WM HErOBO ABLIEPHO
JpPYKECTBO.

ITpes neproaa ot 01.01.2019 g0 30.06.2019 1. He ca H3BBPUIBAHH MOKYIKA, TpoAax6a HiH ydpeseH
3aJI0T HA ASI/IOBH YYACTHA B ThPrOBCKH JAPYKECTBA .

1.9. (Tllpequmsa 1. 1.31 - 1B, 6p. 82 ot 2007 r.) Hpyrn obcToATeNcTBa, KOUTO APYKECTBOTO
CuHTa, 4e Ouxa MoryH ia 6BaT OT 3HAYCHHE 33 MHBECTHTOPHTE IIPY B3EMaHETO Ha pelieHue aa
OpUaO6UAT, Aa POJAJaT Hill Aa NpOABJDKAT Aa MPUTEKaBaT NyOnHYHO
KHIDKA.
HsamMa.

26.07.2019, HsnbiHBTENIEH AHpeKT

CHexxuHa [luHeBa



HANOWUTEAHU CUCTEMW EAQ
g LEHTPAAHO YINPABAEHWE
BBTPELIHA HHGOPMALAA

Ilo Ynen 7 or PETJIAMEHT (EC) Ne 596/2014 HA EBPOIIEUCKHSA
TIAPJIAMEHT U HA CBBETA

“Hanoutennu cuctremn" EAJ He TbpPryBa € LEHHM KHWXKA WM HAMA BBTpellHa
uHbOpMaLma, KOATO U MOrNa A3 OKaXKe BAMAHUE BBPXY Nasapa Ha LEeHHU KHUXa.

26.07.2019. U3nbIHHTENEH ANPEKTO;

CHexxuHa JluHeBa



